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  FISCAL NOTE 
 LEGISLATIVE FISCAL ANALYST ESTIMATE 
 

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates) 

 FY 2024-25 FY 2025-26 
EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS     

CASH FUNDS     

FEDERAL FUNDS     
OTHER FUNDS     

TOTAL FUNDS     
 

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate. 
 
LB1079 appropriates $10,000,000 of American Rescue Plan Act (ARPA) State Coronavirus Fiscal Recovery Funds to the Department 
of Economic Development for the purpose of contracting with the Nebraska Investment Finance Authority for development of affordable 
housing units eligible for federal four and nine percent low-income housing tax credits and declares an emergency. 
 
Cost is $10,000,000 of Federal Funds in FY2023-24, as such it is not reflected in the above table. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB: 1079              AM:                                   AGENCY/POLT. SUB: Department of Economic Development    

REVIEWED BY:  Neil Sullivan                      DATE:  2/15/2024                                            PHONE: (402) 471-4179    

COMMENTS: The Department of Economic Development assessment of fiscal impact from LB 1079 appears reasonable. 
  
Technical Note: The maximum funding available under the federal Coronavirus State Fiscal Recovery Fund is $1.04 billion. 
Appropriation of these funds must be balanced in aggregate in order to avoid over obligation 

   

  
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE 
   

LB:  1079             AM:                                   AGENCY/POLT. SUB: Nebraska Investment Finance Authority    

REVIEWED BY:  Neil Sullivan                      DATE:  2/15/2024                                            PHONE: (402) 471-4179    

COMMENTS: No basis to disagree with the Nebraska Investment Finance Authority assessment of fiscal impact 
from LB 1079. 

   

  
 



Please complete ALL (5) blanks in the first three lines. 2024 

LB(1) 1079 FISCAL NOTE 
 

State Agency OR Political Subdivision Name: (2) Nebraska Department of Economic Development 

 

Prepared by: (3) Dave Dearmont Date Prepared: (4) 2/7/2024 Phone: (5) 402-471-3777 

 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION                                    

 FY 2024-25 FY 2025-26 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 

 
LB1079 would appropriate $10 million in ARPA funds to DED in FY2023-24 for the purpose of contracting with 
the Nebraska Investment Finance Authority (NIFA) to develop affordable housing units eligible for federal 4% 
and 9% low-income housing tax credits. 
 
The Department expects to have the funding under contract with NIFA and distributed in early FY2024-25 
 
The bill has minimal impact on the Department of Economic Development’s programs or administration and 
can be accomplished with current resources.  
 
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

24-25                25-26 
2024-25 

EXPENDITURES 
2025-26 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          

 



Please complete ALL (5) blanks in the first three lines. 2024 

LB(1) 1079 FISCAL NOTE 
 
State Agency OR Political Subdivision Name: (2) Nebraska Investment Finance Authority 
 
Prepared by: (3) Christie Weston Date Prepared: (4) 01/23/2024 Phone: (5) 402-434-3912 
 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2024-25 FY 2025-26 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 
 
NIFA would be a contracted/sub-granted entity for these funds through DED. NIFA anticipates that its cost to 
contract with DED for the LIHTC Gap Financing Program would be approximately: $70,950 for two years, 
including the following activities in year one: Communications with DED regarding program and administration, 
updating program application, reviewing applications, creation and review of loan documentation and loan 
closing reviews. In year two and beyond, activity would include application reviews, loan closing activity and 
review, asset management financial audits, and inspections of property. 
 
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

24-25                25-26 
2024-25 

EXPENDITURES 
2025-26 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
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