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 FISCAL NOTE
LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates)

FY 2016-17 FY 2017-18
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS 1,000,000 2,000,000

CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS 1,000,000 2,000,000

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 1028 would amend a section of law containing legislative intent language regarding the amount of funds appropriated for the
Business Innovation Act in the Department of Economic Development (DED.)  Current law provides intent that $7,000,000 General
Funds be appropriated annually; LB 1028 would provide that $8,000,000 General Funds be appropriated in FY16-17 and that
$9,000,000 General Funds be appropriated in FY 17-18.

LB 1028 also makes revisions to sections of law governing the allocation of funds among the eligible activities listed under the Business
Innovation Act, and would specify that a single contractor be used to administer the prototyping and microenterprise categories of the
Business Innovation Act.  These changes would not have a fiscal impact upon the total amount of funding required for the program.
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State Agency OR Political Subdivision Name: (2) Nebraska Dept. of Economic Development 

 

Prepared by: (3) Courtney Dentlinger Date Prepared: (4) 2/4/2016 Phone: (5) 402-471-3777 

 
                      ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION                    

 FY 2016-17 FY 2017-18 

 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

$1,000,000   $0   $2,000,000   $0 
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

$1,000,000   $0   $2,000,000   $0 
 

 
Explanation of Estimate: 

 
LB 1028 would amend the Business Innovation Act (BIA) to require the Department to award a minimum of $2 million, but 
up to $4 million for commercialization. It would further require the Department to contract with one statewide venture 
development organization that is incorporated in the State of Nebraska and exempt for federal tax purposes under 
501(c)(3) of the Internal Revenue Code.  
 
The bill would modify the microenterprise section of the BIA to require DED to contract with a statewide microenterprise 
development assistance organization. It would also require DED to award at least $1,250,000 but not more than $2 million 
for FY 2016-17, and at least $1,500,000 but not more than $2 million for FY 2017-18 and thereafter under the 
microenterprise section.  
 
It would increase the intended appropriation for the BIA to $8 million for FY 2016-17, and $9 million for FY 2017-18 
(instead of $7 million each year). The Department of Economic Development will have minimal costs to implement the 
provisions of LB 1029, and can do this within the existing appropriation. 

 
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

16-17        17-18 
2016-17 

EXPENDITURES 
2017-18 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

   TOTAL……………………………….....          

 


