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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)
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Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 860 would have no fiscal impact to state agencies.

LB 860 would expand the definition of economic development programs under the Local Option Municipal Economic Development Act
to include grants or loans for the construction or rehabilitation of housing as a part of a workforce housing plan. The expanded use
would apply to cities of the first and second class and villages. Any potential impact upon cities or villages as a result of this expansion
would depend upon local governing board actions and cannot be estimated at this time.
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COMMENTS: No basis to disagree with agency estimate of fiscal impact.
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Explanation of Estimate:
LB 860 amends the Local Option Municipal Economic Development Act to allow economic development
programs of cities of the first and second class and villages to include a workforce housing plan.

A workforce housing plan is a program for construction or rehabilitation of single-family housing or market rate
multi-family housing designed to address a housing shortage that impairs the ability of a city or village to attract
new businesses or an existing business to recruit new employees.

If a workforce housing plan is to be part of an economic development program involving the making of grants
or loans for constructing or rehabilitating housing for sale or lease, the plan must include: (1) an assessment of
the current stock of single- and multi-family housing in the city; (2) a statement of whether the plan will include
housing for low or moderate income persons; (3) a statement of conditions faced by existing businesses in
recruiting new employees; and (4) a statement of conditions faced by persons seeking new or rehabilitated
housing in the city.

The Department of Economic Development will have minimal costs associated with the provisions of LB 860,
which can be accomplished within the existing appropriation.
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