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  FISCAL NOTE 
 LEGISLATIVE FISCAL ANALYST ESTIMATE 
 

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates) 

 FY 2013-14 FY 2014-15 
EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS     

CASH FUNDS     

FEDERAL FUNDS     

OTHER FUNDS     

TOTAL FUNDS     
 

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate. 
 
LB 614 allows a city, village, or county to collect funds to pay costs associated with the demolition of damaged real property.   The bill 
provides for an insurer to withhold a demolition cost reserve from the payment on a fire and casualty insurance policy, if certain 
conditions apply.  The demolition reserve is the greater of: 10% of the basic coverage limit; or $10,000.  Any funds remaining after the 
property has been demolished are remitted to the insured.   
 
The bill provides a method for cities, villages and counties to obtain funds for demolition costs in instances where insurance proceeds 
have been paid for damages to real property.  Current law provides for cities and villages to impose a special levy against the property 
for such work or enforce the collection by civil action in court.  It is possible the bill will expedite the work on affected buildings and 
structures which may result in lower expenditures by cities, villages and counties for such work or decreased expenditures for civil 
actions.    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ADMINISTRATIVE SERVICES-STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSES 
LB: 614 AM: AGENCY/POLT. SUB: Dept. of Insurance 
REVIEWED BY: Gary Bush DATE: February 1, 2013 PHONE: 471-4161 
COMMENTS: Concur. 
  
 
 



Please complete ALL (5) blanks in the first three lines. 2013 

LB(1) 614 FISCAL NOTE 
 
State Agency OR Political Subdivision Name: (2) Nebraska Department of Insurance  
 
Prepared by: (3) Eric Dunning Date Prepared: (4) 1-28-12 Phone: (5) 402-471-4650 
 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2013-14 FY 2014-15 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Return by date specified or 72 hours prior to public hearing, whichever is earlier. 
Explanation of Estimate:  
 
 No fiscal impact 
 
 
_________________________________________________________________________________________________________ 
                                                                      MAJOR OBJECTS OF EXPENDITURE   
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

13-14                14-15 
2013-14 

EXPENDITURES 
2014-15 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
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