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FISCAL NOTE
LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT -  STATE AGENCIES *

FY 2012-13 FY 2013-14
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

*Does not include any impact on political subdivisions. See narrative for political subdivision estimates.

LB 1093 amends Nebraska Revised Statute Section 77-1912 dealing with foreclosure sales of real property.

The bill provides that if real property is not sold at a foreclosure sale for lack of bidders the sale is to be postponed and the sheriff shall 
offer the property for sale again. If the property falls to sell a second time for lack of bidders and there Is no land reutilization authority 
within the county, title may vest with the county. If the county does not accept title, the sheriff shall offer the property for sale annually. 
The bill also allows the sheriff to group parcels not sold for lack of bidders together for sale.

The bill has no fiscal impact to the state.

The Department of Revenue indicates no cost to Implement the provisions of LB 1093.

We agree with the Department’s estimate of cost.

IMPACT TO POLITICAL SUBDIVISIONS:

The Nebraska Association of County Officials indicates no fiscal impact to counties. 

We have no basis to disagree with the Association’s estimate of fiscal impact.

DEPARTMENT OF ADMINISTRATIVE SERVICES
REVIEWED BY | Lyn Heaton DATE 2/14/12 PHONE 471-2526

COMMENTS

NEBRASKA ASSOCIATION OF COUNTY OFFICIALS (NACO): 
DEPARTMENT OF REVENUE: Concur. No fiscal impact.

No basis upon which to disagree.
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Nebraska Association of County O ffic ia ls (NACO)

JAN 9 3 2012
Please complete ALL (5) blanks in the first three lines. 201

State Agency OR Political Subdivision 
Name:

Prepared by: Elaine Menzel
(3)

Date Prepared: 1/20/2012
(4)

Phone: 402.434.5660,
<5> ext. 225

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2 0 1 2 -2 0 1 3
EXPENDITURES REVENUE

FY 2 0 1 3 -2 0 1 4  
EXPENDITURES REVENUE

GENERAL FUNDS ________________ ________________

CASH FUNDS ________________ ________________

FEDERAL FUNDS ________________ ________________

OTHER FUNDS ________________ ________________

TOTAL FUNDS = = ^ = = = = = =

R eturn bv date specified or 72 hours prior to  public hearing, whichever is earlier, 
Explanation o f Estimate:

LB 1093 is expected to have no fiscal impact to counties.

MAJOR OBJECTS OF EXPENDITURE
Personal Services:

POSITION TITLE
NUMBER OF POSITIONS 

12-13 13-14
2012-2013

EXPENDITURES
2013-2014

EXPENDITURES

Benefits..........
Operating.......

Travel.............
Capital outlay 

Aid..................
Capital improvements

TO TA L...................
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State Agency Estimat^Q/iCi/

S ta te  A g en cy  N am e: D e p a r tm e n t o f  R e v en u e D ate  D u e  L F A : 2 /1 3 /1 2
A p p ro v e d  by: D o u g las  Evvald D a te  P rep ared : 2 /2 /1 2 P h o n e : 4 7 1 -5 7 0 0

FY 2012-2013 FY 2013-2014 FY 2014-2015
Expenditures Revenue Expenditures Revenue Expenditures Revenue

General F u n d s _________________________________________________________________________________________________________________
Cash F u n d s _____________________________ _ _____________________________________________________________________________
Federal F u n d s _________________________________________________________________________________________________________________
Other F u n d s _________________________________________________________________________________________________________________
Total Funds

LB 1093 amends section 77-1912 to provide the procedure relating to real property not selling at a foreclosure 
sale due to the lack of bidders. Should this occur, the sheriff must postpone the sale, or re-advertise and again 
offer the real property for sale. If two attempts have been made to sell the real property and it has not been sold 
for want o f bidders, the title may vest in the name of the county. If the county chooses not to accept title to the 
property, the sheriff must offer the property for sale annually. The sheriff may consolidate or group these 
parcels with other parcels not sold for want of bidders.

It is estimated that there is no revenue impact to the General Fund to implement this bill.

It is estimated that there are no costs to the Department to implement this bill.

Ma jor Ob jects of Expenditure

Class Code Classification Title
12-13
FTE

13-14
FTE

14-15
FTE

12-13
Expenditures

13-14
Expenditures

14-15
Expenditures

Operating C osts..........................................................................................................................................................................

Capital Outlay............................................................................................................................................................................

Capital Improvemei 
T otal.........................
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