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FISCAL NOTE
LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT -  STATE AGENCIES *

FY 2011-12 FY 2012-13
EXPEN DITUR ES REVENUE EXPEN DITUR ES REVENUE

G E N E R AL FUNDS

CASH FUNDS

FEDERAL FUNDS

O THER FUNDS

TO TAL FUNDS

‘ Does not include any im pact on political subdivisions. See narrative fo r political subdivision estim ates. 

LB 425 am ends several sections of Nebraska statute dealing w ith industria l real property tracts.

The bill changes the defin ition of industria l area to specify w hat types of industry m ay be included in defin ing an industria l area and also 
ra ises the lim it for industria l property  not sub ject to annexation, unless the property is located in a county w ith m ore than 100,000 
persons, from  an assessed value of $286,000 to $15,000,000.

The  bill a lso provides fo r a review, in even-num bered years, of the designation of a real estate tract as an industria l area by the county 
board. If the designation is revoked the county board is to notify the county’s reg ister of deeds and the  county assessor of the 
revocation in writing.

The bill does not appear to have any fiscal im pact on the state.

IM PACT TO  P O LITICAL SUBD IVIS IO NS:

The N ebraska Association of C ounty O ffic ia ls indicates no fiscal im pact to counties.

DEPAR TM EN T OF AD M IN ISTRATIVE SERVICES
REVIEW ED BY | G ary Bush | DATE 1/28/11 I PHONE 471-2526

CO M M ENTS

NEBR ASKA ASSO CIATIO N OF CO UN TY OFFICIALS: No basis to disagree.
NEBR ASKA REAL ESTATE C O M M ISSIO N: Concur.
D EPAR TM EN T OF REVENUE: Concur.



Date: 1/28/2011

FISCAL NOTE LB425
Counties

■’ 1 8 yn

V'El

ill

Page 1 of 1

U&j']

Prepared By Edwards, Jon
Date Prepared 1/28/2011
Prepared Phone 402-434-5660

Estimate Provided By State Agency or Political Subdivision
FY 2011-2012 FY 2012-2013

Expenditures Revenue Expenditures Revenue
G eneral Funds
Cash Funds
Federal Funds
O ther Funds
Total Funds

Explanation of Estimate:
A s  d r a f t e d ,  L B 42 5  d o e s  n o t  a p p e a r  t o  h a v e  a  f i s c a l  im p a c t  t o  c o u n t i e s .

Major Objects of Expenditure
Num ber of Positions FY 2011-2012 FY 2012-2013

Position Title FY 2011-2012 FY 2012-2013 Expenditures Expenditures

Benefits
Operatinq
T ravel
Capital outlay
Aid
Capital im provem ents
Total

http://fiscal.unicam.state.ne.us/manager/FiscalNotePrint. asp?pk=4725 1/28/2011

http://fiscal.unicam.state.ne.us/manager/FiscalNotePrint
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Nebraska Real Estate CommissijO(nsM:i

Date: 1/21/2011 received

Estimate Provided By State Agency or Political Subdivision
FY 2011-2012 FY 2012-2013

Expenditures Revenue Expenditures Revenue
G eneral Funds
Cash Funds
Federal Funds ~

O ther Funds
Total Funds

Explanation of Estimate:
N o f i s c a l  I m p a c t  t o  t h e  N e b r a s k a  R e a l  E s t a t e  C o m m i s s io n ,  t h i s  m ay h a v e  s o m e  p r o p e r t y  t a x  o r  
o t h e r  r e v e n u e  i m p a c t ,  b u t a n y  s u c h  im p a c t  i s  b e y o n d  t h e  NREC' s  j u r i s d i c t i o n  o r  e x p e r t i s e  t o  
d e t e r m i n e .

Major Objects of Expenditure
N um ber of Positions FY 2011-2012 FY 2012-2013

Position T itle FY 2011-2012 FY 2012-2013 Expenditures Expenditures

Benefits
O perating
T ravel
Capital outlay
Aid
Capital im provem ents
Total

Prepared By Lemon, G reg
Date Prepared 1/21/2011
Prepared Phone 402-471-2004
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http://fiscal.unicam.state.ne.us/manager/FiscalNotePrint.asp?pk=4577 1/21/2011

http://fiscal.unicam.state.ne.us/manager/FiscalNotePrint.asp?pk=4577
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i<. State Agency Estimate
State A gency Name: Department o f  Revenue Date Due LFA: 1/19/2011
Approved by: Douglas Ewald Date Prepared: 1 /18/2011 Phone: 471-5700

FY 2011-2012 FY 2012-2013 FY 2013-2014
Expenditures Revenue Expenditures Revenue Expenditures Revenue

General Funds 
Cash Funds 
Federal Funds 
Other Funds 
Total Funds

LB 425 tightens the definition of what comprises industrial property. It also raises the limit for industrial 
property not subject to annexation from an assessed value of $286,000 to $15 million. The bill provides for 
review of designation as an industrial tract by the county board, and if the designation is revoked, the bill 
requires that a certified copy of the written order is to be filed with the registrar of deeds and the assessor.
LB 425 is not expected to have an impact on the General Fund. There is no cost associated with the 
implementation of this bill.

Major Objects of Expenditure
Class Code Classification Title

11-12
FTE

12-13
FTE

13-14
FTE

11-12
Expenditures

12-13
ExD enditures

13-14
Exoenditures

Operating Costs............................................................................................................................................................
Travel............................................................................................................................................................................
Capital Outlay..............................................................................................................................................................
Capital Improvements.................................................................................................................................................
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