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SENATOR HIGGINS: Tha nk you, Mr. President. Senator DeCamp's
speech came to me quite unsuspectedly. I have a letter here
from the Farm Credit Banks of Omaha. I t s ay s t h e a bi l i t y of
lenders to perfect security on the homestead and up to 160 acres
may be c l o u ded b y t h xs l egi s l at i on . Senator DeCamp made t he
p oin t t h at t hzs zs t he on i y w a y t h i s b i l l n ow w o u l d b e ab l e t o
help beginning farmers to net the money t o b uy a hou se , t he
homestead, and 160 acres. When I started out I had to save fo r
my fxrst home and when I bough: my business I had to go t o t he
bank and pay the existxnn rate­ . I am not sure I understand now
wha. Senator DeCamp x sayi ng about the bill. A nd, Senat o r
DeCamp, would you yze)d to a question.'

SENATOR DECAMP: Yes, ma' am.

SENATOR HIGGINS: As t h e b i l l n ow s t and s , a re y ou sa yi ng t h at
t he on l y pe op l e t h at wi l l b e h e i p ed b y L B 9 9 9 a r e f u t u r e
farmers, young armers and that those that have a lready lost
t he i r ' arms w i i i not b e he i p e d b y t h e b i l l ?

SENATOR DECAMP: I am saying the cloal of the bill to help people
xn the past is I.mpossible. And I am saying the bill cannot help
people in the future, it does the precise opposite. It limits
t he) I a b i l i t y t o cl e t f i nan c I .ng and , t h e r e f or e , I co n t e n d t h e
L11) should be k i l l ed ,

, "KNAT(IR 1)) ll i )Nl l : ' , i llalc I )I i C~im), c n u l d n ' r t l l e y c l c a s ) d i d
)'Ut your ow II ) lol110 up I I. I 111 I'l illlilc whlIn you ) I u y ) t ) ,moalI,
don' t ba n k e I 's oi l e nderc dc t h a t II n y InoI'e", Y ou p ay 10 p e rcent
or 15 percent down.

SENATOR DECAMP: My precise pcint, the bill has in it provisions
that say even z you put up the home.

. .

SENATOR HIGGINS: Uh huh.

SENATOR DECAMP: ...then if you get into trouble, you can t ake
it back, so to speak, for certainamounts under the homestead
e xemption an d y o u c a n c a r v e o ut up t o 1 6 0 a c r e s , d e p e nd i n g upon
wnere you want to sel ect the land. And I contend that that
makes anv lender an absolute fool if they are going in to make a
ioan to the starting farmer. They won't do it unless there is a
tremendous excessive down payment or in the alternative unless
somehow or ot her they waive,they waive or gave away all these
rights hat are supposediy given under the bill. I say v e r y
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