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12 nonths. So as far as a bal anced budget, prudent planning,
and | would perhaps support a little higher reserve, but this is
not at a level that is really dangerous as 3 percent \ould be.
At | east we have done well in planning the best we can for the
future, for the future 12 nonths. On the budget side, if you
| ook back at the vetoes, to sumthemup briefly, the policy that
this Legislature has put in place as highest priority dealing
with those matters that you can tal k about our citizens' health,
and those natters that relate to educati on, none of which are
funded at a level that is exorbitant, and nerely funded at a
| evel that perhaps will maintain them at current |evels, that is
not bad public policy either. There are lots of things that are
left out, that are not funded as theK shoul d be because of th
econom es, and | woul d hope that as has been suggested by ot hers
that if you felt the expenditure is right, you have to believe

that the revenue is right. Thereis no way aroundit . We are
not |ike the federal government, fortunately. gg] would hope
that when this notion is wthdrawn as | assunme jt will t hat

there will be a sizeable vote of confldence i n Nebraska' s ?uture
because of the kinds of priority of public services that this

body has seen fit to put in place. and the careful planning

that you will have put into place, we are not like we were the
| ast couple of sessions with 25 and 30 and 40 million dollars of

next year obligations. VW have sonme obligations next year
because we are using sonme one-tine noney, but at we have done
is far superior to what has been done other years. | think we
can take pride in the fact that we did a much petter job this
tinme. And | would hope that there would be broadsupport for
what this bill will do, which is, in fact, to increase the sales

tax. But not only does it take care of this year's budget, put
nore i nportantly by making that rate change because you will Lé)e
dealing with 12 nonths of collection in the next fiscal year gg
opposed to 5 nonths of collections in this fiscal year,

PRESI DENT: One mi nute.

SENATOR WARNER: ...you are going to be in a position next tinme
to build back up that Cash Fl ow Reserve. You are go|ng to be in

the position to have several alternatives. Youare going to be
ina position to conceivably absorb,should it be necessary,
some of the Gamm Badnman cuts or however they c¢ome. You are
going to be in th< position, if further revenue decline occurs,

not need to look for nore revenue because of that longer jncome

period of 12 nonths conpared to 5, So in every aspect, | think
this Legislature has done well and | would hope you would vote
for this bill showing the confidence that it deserves in its
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