April 8, 1986 LB 999

PRESI DENT: Senat or DeCanp, you may cl ose.

SENATOR DECAMP: Mr. President, very briefly, Senator Hoagl and
has made a point of the fact that the bankers, the bankers, the
bankers 'nave worked out somet hi ng. Let me just tell you, the
financing that affected the bankers aren't involved and |
quite frankly think the bankers set up a bunch of peopl e t hat
haven't been doing their work down here, created a bill that
said we'll screw them WhIC'hl S about exact|¥ what is occurri ng
because they haven't been doi ng their homework. Who provides
long termfxnancing, the Farm Credit Sy. tern. agk them what they

th.'nk about thisbill. | have got a letter, it was too hot to
even hand out. I will endit on Final Reading. Farm Credit
Systemwill tell lou if you want to really |ouse up financing,
go ahead and pass the bill. Who el se providesthe financi ng?
Insurance companies. Banks are not in the normal node of

providing long termfinancing on real estate for agriculture.
That comes fromthose other entities, Farmers Home, Farm Credit
System insurance conpanies. Now | amnot going to die either

way on whet her you adopt this anendnent. I am just telling you
the amendment will probably allowinsurance companies to keep
making loans in the state, and | amsaying that without it |

suspect you will probably cut off a couple of major gqurces of
financing, particularly for young farmers, pewfarmers. and
particularly for starting out farners. And | repeat, | 'don' t
know what has been worked out with the bankers. ypuntil some
things were discovered in this bill here in the |ast 24 hours,
it was really pretty good because all the applications of the
bill were to nortgages and nortgages aren't being used any more,
and now that you have got it applied to deeds of trust, which
were for all practical purposesexenpt fromall these things
under the bill until we got it corrected hexe a while ago, it
didn't  matter because the bill didn't do anything. vyouwere
like | say, you were putting all kinds of rules about horse an,d
buggi es, but horse and buggies aren't being used any nore. Tphe
new system deeds of trust, were effectively exenpt so it didn' t
matter. Since you have made the bill matter, | amtrying to put
it ina format that at least the insurance industry and the Farm

Cl’edlt SyS'[em can keep pl’OViding financing wi t hout too mUCh
hindrance.

PRESI DES Z: Themotion is the adoption of the DeCanp anendment

to LB 999. All those ir. favor vote gye opposed vote .
motion is the adoption of the DeCaXp'aligé)ndsnEnt to QBSY p|egsh§

record your vote ayeor na. The Chair will allow 30 seconds

11801



