April 8, 1986 LB 999

yesterday, or five years ago, whatever you thought was there in
black and white, with the terms that you were going to live
with, and you | oaned noney on the basis of that,agnd now today
the Legislature says, no, tinmes are tough, so all those things
don't apply, you are going to be awful gun-shy about |oaning any

money in this state. Well the bill itself has those inherent
probl ens. But when you add this on and try and say and it is
retroactive, which is what you are trying to do, | think you are
going to acconplish what | would like to do,which is getting
enough build up to flnally kill the bill. | was Oing to wait
until Final Reading, and ny inclination is still ?0 do that,

hel p you get this anmendnent on because | think this is the cinch
pinto finally finish it off. But do understand what you are
doing. You are saying that, with regard to all those things
that are in existence that were entered into, some how now you
can go back and meke it retroactive, andyou're going to do it
through intent or whatever. But if you don't think that sends a
signal to the financing industry, believe me it does. | don't
deny that everybody has a noble goal on it, and everybody would
like to create sonething out of nothing and make it possible for
everybody to survive. B ut you' ve also got sone basic rules of

the financing system Those basic rules %o something like this,
I have some collateral over here in this hand, you hav? mone
or

over in your hand, | pledge you ny collateral in return you

money temporarily. That is the whole theory of financing. pow

what you are trying to do, with LB 999, is you are tryi ?? to say
y

and the rules of the collateral being pledged don't rea apply
if youdon't like it later on. Well, you are not going to be
able to make noney flow if you start adopting that premise. And
that is the whole premise of LB 999. | could go into nore, but
I think I'" Il just wait. We are on a shortage of tine. It is
four fifty-two. Iltl's ny understanding we are sti|| going to do

Fi nal Reading. |’ probably just sit back and et the bill
advance and attenpt to educate sone people for Final, because

you are really getting in deep on this bill now. Up until now,
up until nowthe bill is neaningless. It js meaningl ess because
it applies to nortgages with all those things you read about in
the bill, but nortgages are obsol ete. It would, be |ike vyou
passed a bill with all kinds of things applying tohorse and
buggies. And you said, well we' rereally protecting the horse
and buggy industry. That is fine. That is why | didn' t
interfere with the bill, because the new system is deeds of
trust. And your things don't apply to deeds of trust. However,
there are amendments to do that. And, with that said,I'll
guit. I 'm choking.
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