
A pri l 8 , 19 8 6 LB 999

vote, aye or n ay . Pl ea se r eco r d yo u r vot e , aye or n a y , t o t he
Senator Hoagland amendment to 999. We need the assistance of
some of the members who have not yet recorded your vote, aye or
nay, so that we may proceed with our a genda. Pl e a s e r e c o r d y o u r
vote to the Hoagland amendment. Record t h e v o t e , Nr . Cl er k .

C LERK: 25 aye s , 0 na y s , N r . Pr es > den t , on adoption of Senator
Hoagland's amendment.

PRESIDENT: The amendment is adopted.

CLERK: Senator, I now have 2860 ir. front of me. (Amendment is
found in the Journal on page 2007.)

SENATOR HOAGLAND: Now this amendment is not a technical, nor is
x t nec e s s a r i l y an ag r eed u p o n amendment, colleague-. I would
encourage you to listen to my explanation of thxs amendment, if
you would, because it is important.

PRESIDENT: (Gavel.) May we have quiet in the Chamber, please,
so that Senator Hoagland may be heard on what he considers to be
an important statement.

SENATOR HOAGLAND: Now I'd urge you to open y o u r Jou r n al t o
p age 2008, p a g e 2 00 8 b e c ause t h e amendment we are discussing now
is printed on t he to p of the page. This is a retroactivity
amendment. Now what this amendment is intended to do is to the
e xtent that w e can, within the co nstitutional restrictions
pertaining to zmpaxrment of contract, make retroactive the two
principle provisions of LB 999, that xs the partial redemption
provision and the r ight to cu re pr ov>saon. Now wha t i s
important about LB 999, of cou r se , xs i t a l l ows a farmer , a
family farm to redeem the homestead and up t o 160 acre s o f
property, either using equity, o r ca sh , o r bot h , x f t hey can
afford to do so so they can keep the family homestead in the
face of a mortgage foreclosuresituation. The other thang the
bi l l d o e s i s i t bu i l d s i n a right to cure, once a mo rtgage
foreclosure action has been filed, so that they can pay off the
back payments and bring the mortgage even without having to pay
off the entire debt. Those are the two principle throngs LB 999
does. Now w h a t t h i s amendment d o e s , on p age 008, zs it a llows
those to be applied retroactively, t ha t r s ap p l i e d t o ex i s t i n g
contracts to ass ist those farmers t h at are cu r r e nt l y i n
difficulty, as l ong as the application does not r e p r e s en t an
unconstitutional impairment of contract. So, basically, what
this amendment does xs it ma kes a policy statement in the
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