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rndustry has expanded or built a new plant, hired t wo o r mo re
Nebraska employees and makes money and then they can only use up
to 50 percent of the money that they make for a tax credit. And
I hope it d oes cost Nebraskaa bundle of money because if it
does, zt means that we will be providing a lot of jobs f or ou r
citizens here in our state. I would urge you to vote for the
advancement of this bill.

P RESIDENT: Sen a t o r Ab b o u d .

SENATOR ABBOUD: Mr. I'resident,c ol l e a gues , I wou l d gu s t l i ke t o
echo the comment. of Senator Harris a nd Senator H e f n e r . I ho pe
that we do have a large fiscal note on thx s b i l l . I t hi nk wh at
t hi s b i l l p r ov i de s ' or i s t he r e i s only tax c redit when new
busrne ses come ento the state and I hope that this sends a good
signal to bus znesse thro ughout the nation that Nebraska is
serious about provzdxng economic development for t hem t o g r ow
and prosper in t he sta te. I urge the adoption of the bill.
T hank you .

PRESIDENT: Senator...I guess the motion t hen xs t o adv an ce .
Senator Wesely, do you wish recognitzon?

SENATOR WESELY: Ye s . T hz s xs c l o s i n g t hen ?

PRESIDENT: Ye s .

SENATOR WESELY: Ok ay . Thank you , M r . Pr e s i d e n t . I under s t a n d
S enal or ~ o h ! u on . ' " i o n c e i n s . Again , t h r s p r ov r d e s no i ncen t i ve
until you actually have created the 3ob and so thxs is a n a f t e r
the fact credit. It ' s been tightly drafted b y the Revenue
Department and the business community. We .at down and tried to
make th r the best bill of the 32 that are n ow enacted a c r o s s
the country. It's a very clean-cut hill. We' ve worked with the
Governor's Cf ice as well and we' ve added those amendments and
we feel this is a very good prese of l e g i s l at i on t h at wi l l h e l p
our state far induc the future in terms of incentives to attract
busines s and t o c r e at e 3obs . As Senato r Jo h n so r sai d , you h av e
the rise and fal' of businesses and sometimes, hopefully, those
businesse s j u s t keep rising, just keep growing, t he Be a t r i c e
F oods an d w na t h a v e y ou h as c ont i n u e d t o gr ow . And we want t o
help that g rowth and help that development and so your support
for this bill would be a worthy addition to our efforts zn t h i s
area.

PRESIDENT: Th e m ot ion is to advance I.B 1124 from Select File.
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