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SPEAKER NI CHOL: The amendnment i s adopted. Anyt hing el se,
Mr. Clerk?
CLERK: Nothing further on the bill, M. President.

SPEAKER NICHOL: All right. Senator Vard Johnson, we are back
on the bill with no nore anendnents.

SENATOR V. JOHNSON: Cl osing tine.

SPEAKER NI CHOL: Yes, there are no other lights on so, opkay, you
may close.

SENATOR V. JOHNSON: Then | will close. Senator Hefner said to

me a little while ago that he thought the quality of the debate

was very good, and | would totally and absolutely agree with
t hat . I think that this issue has been debated extraordinarily
well, and | amproud of the Legislature in terns of being able
to see the sensitivity of this question,andto recognise the
kind of policy that we are working on here, and to think this

issue through, andit really is a very sinple issue. |tis not
a hard issue at all. The question is whether or not we w sh

confer some of our authority to an appointed individual to make
some interimalterations to our personal jncome tax rate to
reflect federal | aw changes. That is the question. well, we
have been operating for several years now setting the tax rates
oursel ves. | guess it has been about threeyears that we have

been setting the tax rates ourselves, and during those three
%/ears have been in special session every year. Everyyear we

ave been in special session, and one of the things | don' t
think we |ike to fully acknow edge is that sone of ourspeci al
sessions have been a product exclusively, exclusively, of
federal law changes. We woul d not have been in special session

but for federal |aw change. You may note that Senator Haber man
talks periodically as to who has supported this bill and who

hasn't supportedthis bill, and one person who supported this
bill was Bill Peters, a | obbyist for the Burlington Northern

Rai | road, and his_comrent was that we would not have been in
special session in 1985 if we had this lawin place because

federal indexing alone, federal indexing alone resulted in
$18 million worth of revenue loss to the state, gnd it was that
i ndexing alone that caused us to have a partial shortfall which

inturn triggered the special session, the second special
session, in 1985. Had this kind of law been in place during the
year 1985, the Tax Commi ssioner with the approval of the

Governor could have jincreased the rate as we ended up doing
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