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going to close on this7 All right. Senator DeCamp,may |
i ntroduce sone guests of Senator Pirsch first. In the north
bal cony, we have 6 fourth graders from Bethany Christian School
in Omha with their teacher. Would you folks please gtand so

that we may see where you are. Thank you for visiting us today.

Also | am r emi nded that Senator Lowell Johnson has a visifor.
He is our doctor of the day, Dr. wWIlliam Heusel of Hooper,
Nebr aska. Woul d you please stand. Thankyou. Senator John
DeCanp, you are going to close on the kill notion.

SENATOR DECAMP: Nr. President and nenmbers, | amgoing to [zise
four points. I ask you, because | don't think the votes are
here to kill it, now!| ask you t o exam ne what I say with

whoever you believe is the best accountant or the best tax nman
in the state, and see if there is truth in \what | am telling
you, and the reason | ask you to do this, Ifeel handi capped.
Senator Johnson, Chairman of Revenue, and Senator Waner,
Chai rman of Appropriations, just like if | were speaki ng maybe
on a banking natter, they have a certain strong credibility, and
there is a reluctance on your part to doubt that what js going
on here is good, and what | amgoing to try to prove in ny few
m nutes here on four points is their bill and t{heir amendments
do everything that they claimdoesn't want to be done, shouldn't
be done. Number one, the argunent is that we want to rraﬁe sure
we tie into the federal tax system and don't jeopardise that
for the future, but the first thing the amendnment does, and the

bill, is to repudiate the heart of the new federal tax system
which is Indexing. Somet hi ng Nebraska t hought nost inportant,
sonething the entire nation thought most i mportant, we now

repudiate which we are a beneficiary of as a part of that
federal tax system So we are taking gurselves out of ¢t hat
maj or portion. The second thing, the second thing has to do
with the corporate linkage. The first thing their bill does s
acknow edge that this is a major problemnow, and so for one
year, this new plan doesn't apply. | amnerely trying to make
it a permanent thing, but for one year under their proposal,
because it would | ouse things up, it doesn't apply, and then
they are going to come back next year andfigure out what they
have done. So, that reason is gone. Third, the new system that
you are seeing here proposed is a repudiation, in my opinion, of
the federal tax systemitself as a system Read your bill.
What it does, is no longer the system’inportant, but the new God
under this bill is a quantity of nopney,and the system the
federal tax system is nerely a device to extract 5 getermined
quantity. No | onger is the systemso inportant. The quantity
is. You establish as a bench pgrk, a per manent part, your
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