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December 31, that under those circumstances the corporate rate
would remain at the 19 percent figure, but the personal income
tax for calendar year 1986 could be adjusted either up or down
in order to maintain the same, approximately, r evenue t h a t w o u l d
have occu r r e d n a d t h e f ed er a l . . .o r Con g r es s n ot ch ang e d the
personal income tax at the federal level.

SENATOR SMITH: Okay. Then, Senator Warner, zs that always by
I percent increments then, too, one way o r t he o t he r ?

SENATOR WARNER: Y e s.

SENATOR SMITH: Okay, all right, t hank y ou . Th at h e l p s me a
l o t .

SFEAI'ER NICHOL: Senator John DeCamp, w ould you l i ke t o cl o se o n
your motion, please.

SENATOR DECAMP: Mr . Pres>dent, my amendment does deal with the
one item that is an acknowl dged serious problem by th e two
sponsors of the original amendment, S enator J o h n son an d S en a t o r
Warner. Their solution to what they acknowledge is a prob lem i s
to delay, oi.e year, the implementation of their own law and then
have rt trigger ento effect. My solution to the pr oblem they
agree exists rs to no t trigger thzs new proposal into effect
until such tame as a tax study is completed, which I gu ess we
are going to ,pend hundrc<is of thousands on, and until such time
as th y run that issue through the Legislature with 25 votes. I
had suggested that I believe the bill might properly be killed.
Why. One, it xs a repudxatxon of i ndex i ng . Se nat o r J oh n so n
would not disagree with that, I don't thank, but let me a sk h i m .
S enator J o h n s o n .

SENATOR V. J OHNSON: Ye s .

SENATOR DECAMP: Does it repudiate i ndex i n g '?

SENATOR V. JOHNSON: It imply does not adopt indexing for the
state that xs currently zn place at t h e f ed e r a l l eve l .

SENATOR DECAMP: I think ti;at means yes. Okay. So, I w ant to
preserve our ti e tn the fede :.I government, just as Senator
Warner wan t s . And I ' l l t e l l you hon e s t l y I be l i eve , out of t he
tax study w ill c ome the following, you will stay tied to the
federal government, but you will abandon the current system of
being t i ed t o , I t h ank i t i s l an e 19 . I ns t ead yo u ' l l t ake
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