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serious problems. And one of those problems is obviously been
identified by Senator Johnson because he ' s o f f er i ng an
amendment, he and Senator Warner are, to delay, for one year,
the corporate portion. But what happens after that'? Because i t
is after hat, after that one year when you are probably going
to get the new federal things. I guess I' ve got to quit. So
maybe I' ll make a motion or something.

SPEAKER NICHOL: Senator Abboud, please.

SENATOR ABBOUD: Mr . President, colleagues, I'm a l i t t l e bi t
confused by this amendment as well. I don' t l i ke t he b i l l . I
don't think this amendment really does too much to make the bill
any better by freezing the corporate tax for one year as well as
r educing t h e b ase down t o . . .down one percentage po i n t . I t hi nk
it is a bad concept. I think if we have some problems with our
income tax rates, where there s hould be som e adjustment for
future changes by the federal government, maybe this would be an
excellent issue for the task force, that is studying our t ax
rates in the State of Nebraska, to look at. I d o h av e som e
qualms about that task force. But I think this is one area that
we can look at. Should the State of Nebraska be tied directly
to, or piggybacked on to the federal tax rates. I f we w e r en ' t
piggybacked on we wouldn't have to be here today discussing this
particular issue because we would be establishing our own tax
policy for the best interests of Nebraska industry, as we l l as
i ndiv i d u a l s i n t h e st a t e . But we are piggybacked on to that.
The study itself is going to be a rather in depth study. And I
think it will tell us a lot on what is good and what is bad for
the tax rates in the State of Nebraska. I t h i n k t h i s i s j u st a
piecemeal approach to the problem. If we do have some problems
with the tax rates with future changes that is g oing t o b e
t aking p l a ce i n t h e Congress, back in Washington, maybe we
should wait until the task force comes back with a firm decision
so we can offer an overall tax strategy that will be in the best
interest of the state. But this bill just offers a p i e cemeal
approach to a s it uation that we' ve all agreed maybe needs to
take a good, ha r d l oo k at . Now this amendment tries to sweeten
the b i l l a l i t t l e b i t fo r t he bu si ne s s c o mmunity b y f r eez i n g t h e
tax rates of the co rporations for one year. I don't really
think it goes far enough if they really are serious about
providing some tax relief to the corporations. It has b een a
problem. Our income tax rates with corporat i ons , as wel l as
i ndiv i dual , bec a u se our income tax rates have been going up.
Let's face it, w e do have some sta t e s t hat don ' t ev en charge
income tax. But I 'm not here today to debate that issue,
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