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appropriation upon a default.

PRESIDENT: Senator Remmers.

SENATOR REMMERS: Mr. President, members of the Legislature, I
rise to support Senator Johnson's amendment. I think the
Commonwealth experience s hould b e c l o s e e n o u gh . T hose p e o p l e
that made th eir deposits t here felt t hat th e stat e wa s
obl i g a t ed , m o r a l l y ob l i g at e d . I t h i n k we ' r e do i ng t he sa me
thing now and I think this is very clear in our discussions here
today it b e a matter of record, if they should be a default, I
don't see how the Legislature ten years from now could get out
of paying for it. I think it would be under terrific pressure.
I t h i n k i t wou l d be a mi st ake . I su p p or t Sen a t or John s o n ' s
amendment.

P RESIDENT: Sen a t o r R o d J o h n s o n .

SENATOR R . JOH NSON: Mr. President, members, I rise to oppose
Senator Johnson's amendment. I understand the perspective he
brings to t his i ssue, but to be frank, you probably will kill
the bill, in fact, you' ll kill the market for these bonds if you
adopt this amendment and that may be well the intent of Senator
Johnson i n do i ng so , but there are other states around t h i s
country that h ave similar financing provisions that fully
guarantee their o b ligations and I fe e l that it's important
enough t o h a v e i n l aw . And I think when you' re talking about
agriculture you' re talking about the number one industry in the
state and I think we should make a commitment to the stat e on e
way or the other. If you' re foragriculture, I assume that you
want to make sure that the long-term credit is there and t h i s
certainly will p rovide that and I think that if youadopt t h i s
amendment, clearly you' ve killed the market for the bonds, thus„
you' ve killed the perspective for the ball. And I ' d r at h er h av e
an up and down vote on the issue itself, the bill itself, rather
than take a lot of time with amendments such as t h e s e . But as I
said, I understand where Senator Johnson has h ad a bad t ast e
from a situation that was c reated some years ago and I ' m
s ympathetic to tha t situation, but I think that in t h is
particular case, much as the same amendment we just adopted just
before this, those 29 people that supported my motion then I
think should support me in opposing this motion. I woul d u r ge
the body to reject the Johnson amendment.

P RESIDENT: Sen a t o r Lync h .
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