April 7, 1986 LB 849

the bill to the Agriculture Conmittee, he nade it clear or at
least his staff people nmade it clear to ne and | think to many
of us on that committee that this was not a lender of |ast
resort, that it was not, this authority was not to be perceived
as an entity that people could go to, where they could not get
credit el sewhere and conme to andtry and find’ sone | ast resort
financing. ~ That was never t he intent of the bill that |
understand it. I think that what we're trying todo in
subsection 1 here of ny anmendnents is to protect the state' s
interest as Senator Vard Johnson is bringing that question up by
saying that the investnent quality has to be a very high quality
| oan. And the fact is that this entity is never once put
together with the idea that it would be a direct lender, that it
was a secondary | ender at best and that we are trying to protect
t he interest by this amendnment . | recognize what Senat or
Vickers is trying to do. | think we all do, at least all of us
who represent rural areas and represent rural constituencies
understand that there are severe problens, credit problens for
certain farmers out there who are not going to find credit is
spring or next spring and it would be nice to |l ook at LB 849 as
a particular entiwy that we could go to or our banker c¢ould o
to to get us some financing, but that isn't the purpose of ?he
bill and | don't think that, If you ask Governor Kerrey tonorrow
that that was the intent of his offering the bill. It was to
try and provide for some long-termcredit for agriculture for
those who qualify. Unfortunately, | sajd this on the fl oor of
the Legislature last week and 1" Il reiterate again, e have come
to a point | think, or we are rapidly reaching a poi nt where
with the limted amount of resources that we have In ipe state
we' re going to have to probably nmake some tough deci sions. is
is the first step | think in that |ong process of naking tough
decisions for the State of Nebraska as far as who we' re going to
hel p and unfortunately who we' re going to have to say we just
sinply cannot, through our financial resources, provide any
credit for those particular needy people, and that's just being
downright honest about the situation. The state does not have
the resources to bail out every farmer whois experiencing
financial trouble. This bill will certainly notdo that.
Senator Vickers is very correct. But what we are trvin to do
is to bring in sone long-termcapital to the state thal may not
be here right now or may not be here in (pe future and we' re
trying to protect the state's interest again gy i ssuing quaelity
| oans, or bonds in this case, to protect the interest of our

state. | recognizeas | said, Senator Vickers' gpposition to
this amendnment. | anticipated that when | put the bill in, or
put the anendnent in, but let's cali it Iike it is and the fact
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