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say aye . O p p osed nay . I t i s a d v a nced . LB 84 9 .

CLERK: Mr . Pr es i de n t , t he first item on 84 9 a re E Sc R
amendments, Senator.

SENATOR HALL: Mr . President, I'd move the E 6 R amendments be
adopted.

SPEAKER NICHOL: You' ve heard the motion. All t ho s e i n f avo r
say aye . Op p o sed nay . Th e y a re adopted.

CLERK: M r . President, I now have an amendment to the bill from
S enator R od J ohn s o n . Senator Johnson's amendment i s on
p age 1726 o f t h e Jo u r n a l .

SPEAKER NICHOL: Okay, Senator Rod Johnson.

SENATOR R. JOHNSON: Mr. Speaker and members, as you recall this
is a bill introduced by Senator Nichol at the behalf of Governor
Kerrey to create an Agricultural Revitalization Authority which
would allow a secondary market for agricultural loans f or t h e
S tate o f Neb r a sk a . There's a great deal of debate a s t o t h e
i nten t o f t he b i l l . I guess one of the concerns that h as b e e n
expressed i s , o f cou r se , the state' s liability and what I am
attempting to do in t hzs amendment i s to off er t ha t l oa ns
guaranteed by the authority must have a n A o r b e t er r at ed b o n d s
t han. . . t o mak e su r e that these bonds are the high or highest
quality and secondly, that a minimum capital reserve i s n ot
m aintained, that t he Legislature will receive notice o f t h a t
fact through the Governor's budget recommendations a nd it must
also note that the Legislatures t i l l i s no t ob l i ged t o r es t o r e
t he f un d s wi t h g ene r al ob l i gat i on d ol l a r s . So what w e ' r e t r y i ng
to do here as protect the interest of the state by saying f i r s t
of all that we want the bonds, or the honds to be of the highest
quality, or the loans, a nd that we' re trying to protect the
interest by also letting the state know when the minimum capital
reserve is very low or depleted and that the state c an take
appropriate action. With rhat, I would move the amendments.

S PEAKER NICHOL: Sen a t o r Va r d J oh n s o n .

SENATOR V . J OH NSON: Mr. Speaker , m e mbers of the Legislature,
I 'm go in g t o speak in just a few moments on an amendment I want
t o p r op o s e t o t h i s b i l l , but i n ex am i n i n g t he amendment offered
b y Senato r J o h n son I felt that it pr ovided me a b egi nn i ng
opportunity to talk ab out this kind of a bill and the kind of
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