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Island system retire. In fact, it was guessed probably
35 percent of those that would be eligible would retire, but
some of them, of course, could not afford to yet. But I j ust
wanted to bring you that out and refresh your memory and also
remember that we are talking special education costs where we do
fund 90 percent so take that in mind that whenever something
like this is accomplished it also affects our special education
and with t h a t I wi l l c l o se a n d I wi l l p r ob a b l y st i l l supp o r t t h e
amendment. I mean I will not support the amendment.

SPEAKER NICHOL: Senator Lundy, please, then Senator Scofield.

SENATOR LUNDY: Mr. President and members, I rise to support the
amendment that has been offered by Senator J ohnson. I t h i n k
that there have been many words spoken on this subject. I 'm not
sure that everybody has listened and really absorbed what is in
this particular bill. Senator Johnson this morning has
indicated to you that he is concerned about the precedent that
this would set for other agencies of state government and I
might add, for other agencies of the political subdivisions of
state government, the cities, the counties and what is going to
happen here with those agencies if this goes into effect for the
teaching profession. I recall that the State of Nebraska in its
wisdom passed retirement bills for city police officers some
18 or 20 ye a rs a go a nd a t t h at time immediately there was a
$300,000 unfunded liability facing the City of Kearney. So as
we look a t t h x s b i l l t oda y y o u m i gh t w o nder an d pu t i t i n t o the
proper frame as to how will it affect my community? How wil l i t
affect the county government and how much more is it going to
cost to operate cities and counties? Actuarially, Senator
Johnson indicated to you that this is not sound. Actuarially,
there will be immediately a S57 million unfunded liability
facing the State Retirement System, $57 million, payable out
over a pe r i o d o f 25 ye a r s . Senator Wesel y p r op o s ed for you r
consieeration a middle ground type resolution some time ago, an
amendment that would be similar to the Social Security System
that is now i n ef fect and this was turned down by this body.
But it seems to me like that we should keep all of t h is in
perspective. What is it going to cost for the future? They
indicate there won't be any cost and I certainly doubt this very
much. I think it' s going to cost today and it's certainly going
to cost a lot in the future. I would urge your supporting thi s
proposal b y S enato r J o h nson.

SPEAKER NICHOL: Senator Scofield, please, then Senator Abboud.
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