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t al ked about that. Finally, during the course of our
deliberations on this bill, alot of different suggestions were
made on the floor of this body as to how we could deal w th what
was out there. Some said, well, let's allow a percentage
reduction fromretirement benefits at age65by 3 percent a
year. That is in this bill. Some said let's make it 5 percent
a year. That is not in this bill. Sone said let's make it the
equi val ent to what your social security reductions are for early
retirement. That is not in this bill. This bill would simply

permt. a vested member of theeducation retirenmentprogram
woul d al | ow a vested nenber of that programto choose to retire
at age 60 and to receive 85 percent of what his or her benefits
are or what they would be at age 65. That is what is in the
bill. This bill will be a high cost bill in the end to |ocal
property taxpayers. It will be a high cost bill inthe end to
younger nenbers of the Teacher Retirenent Systemwho have to pay
for this early retirenment benefit, and in addition, it does have

i
some small price tag for the state, about a half a million
dollars | think is what the Abill has. That is what this bill

has. Now | amof the opinion, the absolute rock bottom hard

line opinion that if this becones the law, you and | wll not be
able to say no to our state enployees who gzre not covered by
this retirement system next year when they come to us and they
say they are entitled to the sane early retirement benefits as
we have al |l owed educators, W won't be able to say no to that
because you cannot ratlonally di stinguish our treatnment of
educators from our treatment of state enployees. vyoucan't
rationally distinguishit whichmeans that you and | 4| hav e
to allow for an early retirement programat age 60 with benefits
not being actuarially reduced but instead reduced by 3 percent a
year or a total of 15 percent at age 60, which will meanthat we
will have to punp a lot of new tax dollars into the retirenent
plan to nmake it actuarially sound, which means we will be
| ooking at a very high cost itemfor this state, incom
tax payers, and our sal es tax taxpayers next year and thereafter
because of the precedence we set here. Sp what .|| am suggesti ng,
andit is a seriousmotion, it is a sorious motionto bfing iphe
bi Il back and striko the enacting clause, and if that gets done,
if that gets done, | amwlling to spend two hours, three hours,
or fo'ul” houl'swth educatorc and negotlate the rational changes
tothis bill to nmake it a better bill. | will file a motion to
reconsider our action in killing it. ws w|l make those changes
and we can adopt a hal fway sound plan but there has been no
negotiation on this issue. There has been no negotiation on
this issue, just sinply been the collecting of 25 or nore votes
at every turn and the novement of this bill. This bill, we are
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