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SPEAKER NICHOL: You' ve heard the motion. All in favor say aye.
O pposed nay . Th e y a r e a d o p t ed .

CLERK: Mr . Pr e s i den t , I now have an amendment from Senators
DeCamp, Schmit, and Pappas found on page 1081 of the Journal.

SPEAKER NICHOL: Senator DeCamp, are you handling that?

SENATOR DECAMP: Mr. President, I ' l l b e ve r y b r i ef . You' ve all
been talked to, every member of the Legislature,relative to
this amendment. Suffice it to say it is an important amendment
and a big bill once you put the amendment i n . Wh at i t a l l ows i s
a d i f f e i. e n t system o f bon kk e e p i nci , h as i c a l I y , so t ha t l o an
l osses o f ban k s co u l d be amortized over a period of f iv e yea r s
rather than ha ving t o be taken immediately, as is the current
l aw. Le t me n ot mi n i m i z e t he s ignificance of it or even some
potential risk. In other word , i t i b et t i n g on t he f ut u r e i n
a s i c I n i i i oan t cen se . We ar e n op i nc I a nd b e l i ev i ng t ha t ov e r the
next f i v e ye ar s c ond i t i on s will improve, and therefore this
policy makes sense. The practical applications of the amendment
a re ver y s i m p l e. I t pr ob ab l y w o u l d al l ow a s m any a s 10 or 15
b anks , t hat mi ct ht be c l o sed t h i , y e ar anci the same number next
year, ~o iemain open and keep operating. W ith that said, I a s k
you to adopt the amendment. As I say, I know you h av e a l l be en
briefed on it thoroughly, i i :d i v i d u a ' l y . And I t e l l you i t i s an
important amendment.

SPEAKER NICHOL: Senator Harris, please

SENATOR HARRIS: Mr. President, membei s of the Legislature, I do
want to let everyone know t h at I am f u l l y aware of t he
implications of this amendment. I am going to support it. But
I think it is the wrong direction. We ar e d oi ng i t i n t he
savings and l o an industry as well a . in the banking industry.
We are simply postponing our problems. I t i . cc o i n g t o c om e b a c k
C c. h iun t u c. . Bu t t.h e j l t < r u > t . i v c c:, n< t ; c > y <>cfood. W e ai 'e
u l t i m a te l y pu t t i ng t h i s l oad b ac k upo n t he t ax p ay e r s o f t h e
United S t a t e . w it h t he f u l l f aith and ci edit guarantee on t he
FDIC and F SL I C ciepo s i t o r y i n t i t u t i o n s . Thank you ,

SPEAKER NICHOL: Senator Chambers, please.

SENATOR CHAMBERS: Mr. Chairman, I'm not going t o d el ay t he
bi l l . I j u s t h av e on e comment to make. The banks a re ask i n g

Mr. P r e s i d e n t .
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