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latest, and this particular proposal is regional, reciprocal,
i nterstate banking, regional meani nP the states surrounding
Nebraska. You can read themin the bill, agbout9 or 10 or a
dozen of them whatever it is. Reciprocal nmeans you can cone
into Nebraska if we can come into your state. |nterstate, that
means you cross state lines. That is the bill. It is pretty
simple. We don't really have to discuss the anendnents pecause
I don't think wewill get that far. | will make nmy whol e spi el
right now and get it over with and then you cando what you
want . I want to clear up three nyths that | think | haveheard
or learned relative to what interstate banking is, gnd relative
to situations in the country. Mth nunber one, nyth nunmber one
is that interstate big banks, be it Bank of Aperica, Citicorp,
what ever, want to come into Nebraska so they can gather up and
sop up the deposits and run out of state. That is absolutel

wr ong. The reason they want to get into Nebraska or a |oto

other states, believe it or not, is to put noney out. They are
drowning in noney. They have got Arab oil noney and every ot her
kind of money you can dream \hat they want are good | oans.

What is the best place to nake | oans in? Agricul tural states
and agribusiness states. So if you think that you are stopping
sonmebody from sopping up noney, you are quite wong. You are

stopping somebody from putting npney out and providing
conpetition in putting loans out. Don't takemy word for it.
Go check the nunbers, the statistics, the facts. 5o myth number
one that they want to conme in here so that they can SOP' up your
nmoney, the truth is the real purpose in comng in just |ike they
set up |oan production offices and other things s to try to
find outlets to get the noney they have already got out. “myth
number two, that there is a shortage of capital in the country
right now. You hear it everywhere. youget handouts here in
the Legislature every day, there is no money available for
farm ng, there is no noney available for agriculture. Thetruth
is the country is drowning in money in Nebraska. country banks
have so nuch noney they don't know what to do with it. You
heard me That is what | said, if anybody caresor is
listening. What you are being told is that there is a shortage
of money in the country, a shortage of capital, and| say the
truth is the exact opposite, the country banks are literally
drowning in noney. So your next question is, whyare you still
payi ng 14 percent interest in the country? Huh,” why are vyou
paying 14 percent interest in your country banks when sonebody
else is paying 9, 10, or 11 in the city? The answer is because
they are taking that money fromthe country that is gained
locally and doing exactly what you fear is going to be done b
sonebody el se. They are putting it into Washington, in treasur
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