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Morehead-Wesely amendment.

SENATOR LANDIS: The amendment is adopted. Senator J ohnson , on

SENATOR V. JO HNSON: Mr. Speaker, members of the Legislature,
before I vote to advance or not to advance this bill, I w o u l d
like to ask one very important question of Senator Morehead.

SENATOR MOREHEAD: Senator Johnson.

SENATOR V. J OHNSON: Th e b on d i n g al l ow e d b y t h i s b i l l , i s t h i s
b ond. . . I r e a d t h e b i l l and I see i t i s c l ear t hat t h e bo n d s are
not to be obligations of the State o f Nebr a ska?

SENATOR MOREHEAD: That is correct.

SENATOR V. JOHNSON: They are not to be our debt?

SENATOR MOREHEAD: Th at is right, and it is said over and over
in t h a t l - gi s l at i on .

SENATOR V. JOHNSON: However, is the bonding concept a so-called
"moral obligation concept?"

SENATOR MOREHEAD: It is not my understanding that it i s t ha t .
It is stated in the legislation that it is an obligation of the
author i t y .

SENATOR V. JOHNSON: In other words, u nder t h e b ond i n g c onc e p t
of LB 85 0 , i s i t with i n t he r e a l m o f po ss i b i l i t y t hat i n t h e
event there is some default in the bonds that the b ondholders
could come to a subsequent legislature and say t o t h at
subsequent legislature, this was a piece of author i z i ng
legislation, you created this particular authority, you allowed
state people to operate this particular authority, and no w y ou
are morally obligated to pick up those defaults in those bonds?

SENATOR MOREHEAD: Senat or Johnson, f o r t he r eco r d , a nd I a m
sure that is where you want it, in the r ecord , v e r y cl e ar l y , we
tried in every way po s sible, h aving al l of u s be i ng ve r y
cognizant of our horrible past experience, to s pecifically,
clearly state that this is not an obligation of the State of
Nebraska morally or otherwise.

SENATOR V. JO HNSON: So it w ould b e tr ue, t hen , Sen a t or

t he b i l l .
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