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the Legislature. Would you stand and be recognized. We are
very glad to have you down here today, andhope you learn
sonet hi ng about our legislative system A rjight, nowto speak
on the Hefner and ot hers anendnent, Senator Vard Johnson.

SENATOR V. JOHNSON: M. President, menbers of the | egislature
I"'mjust going to, |'mgoing to sound a real cautionapy not e, ’a
real cautionary note on Senators Hefner, Sieck, Nichol, Nelson
E:Sﬁl(()’nar?/emr%etr:’ L?rrr]b, and dEr ett' s amendment. Here is the
) is amendnment was iven

Conmittee by Jack MIls fromthe Nebrask% AssoctloatitorheofR%\éﬁHtuye
Oficials. What M. MIls said to us, 5pndwhat a number
menbers of the committee agree with is thatthere are a Tot 8¥
wel | -to-do people by all standards in our state \who are above
the age of 65, who are goi ng into the local county assessors and
are receiving the honmestead exenpti on because they are entitled
toit , they are entitled to it. The reason they are entitled to
it is because they' ve got their wealth tied up Tight owi.n a
fair amount of nontaxabl e incone, i.e., tax exenpt bongs hei ng a
cl assic case of nontaxable incone. Andeverybody knows they are
real wealthy, but they are getting the honestedd exenption, g4

that doesn't sit right with a Iot of local people. | gppreciate
that point. The Revenue Committee chose not ;4 4o wipPh this
asset limtation. And it chose not to go with’t, | believe,

because the Revenue Committee said, collectively, that putting
on an asset linitation w thout providing safeguards for privacy,
without providing safeguards for confidentiality, without, in
effect, very carefully anal yzing and exam ning what gpnropriate
asset limts should be set is premature, it is prematuré). It is
not as though we arein total disagreement with the need for
some kind of an asset limt, because we are not. pgut we si mpl y
said we are not ready, as a Legislature or as a comrittee of the
Nebraska Legislature, to come up with the correct |anguage, the
correct adn1n|strat|on, andthe ri ght response.  Again, his
asset question, and the commttee decided this, it \%lrl take a
hard | ook at the asset linit question over the sumer snq4 fall
as part of its homestead exenption taskforce tudy . But |
woul d suggest to you today that to adopt this arren(frren)( woulél be

too hasty a rush to judgenent. | don't want to be a state
senator, in all candor, responsible for causing nmenbers in ny
district, when they walk into the county assessors office, to
have to suddenly disclose all of their assets, g | of their
Wealth,_ an_d t he like for that county assessor to ke a
determ nation as to whether or not they are or are not emigl bl e
for the honestead exenption. Di scl osing income is one thing,
disclosing wealth s something else. And unless we assure
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