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DeCamp a question. We have Packers Bank which is I think owned
b y a number o f o t h e r b a nks .

SENATOR DECAMP: Co r r e c t .

SENATOR LAMB: Evidently there is legislation which permits that
to happen. I'd like a bit of explanation as tc how this bank
differs from that, and how Packers Bank c an be i n exi st ence
without t h i s l e gi sl at i on .

SENATOR DECAMP: Good question. Packers Bank do es , i n f ac t ,
exist today, and is in, if you were going to use a p h r a se , i s
much the same thing. There is a big difference. T he d i f f e r e n c e
is Pac k e r s Bank is actually in the regular commercial banking
business, that is I, as a citizen, c an go i n a n d h av e a deposi t
there, have a checking account, it' s the same as any ot h e r b a n k .
The b a n k er s b an k , t h at wou l d b e al lowed under t hi s p r ov i si on ,
w ould no t b e al l ow ed to engage in the banking business i n
competition with any exis t i n g ban k . I t wo u ) d s i m p l y b e a
mechanism between banks themselves. By the way, you might be
interested in knowing, at the fe de r a l l eve l t h ey sp e c i f i ca l l y
h ave imp lemented l e g i sl at i on t o allow national banks to do t h i s
i dent i c a l t h i ng on t he n at i on a l l eve l , a nd so on . Howe v e r ,
Senator Warner has raised questions, Senator Nichol. I w o u l d
j ust ask that w e pas s over the bill today, if that is
acceptable. If you have doubts about it, check it out, contac t
some individuals, study it as thoroughly as you want. And then
i f y o u c h o ose t o vo t e t o k i l l i t t hen , f i ne . But I t hi nk yo u ' l l
find it is legislation that is appropriate. And I wou l d say
that if y our c oncerns are "anothe r N D I GC" , remember that the
NDIGC was itself created, I t h i n k , i n 197 6 u nder l egi s l a t i on
that was similar or more strict than 27 other states. Other
states are also experiencing problems with the same situation.
I suppose if you want to draw corollaries then you can pick any
area of legislation and say well, gosh, it is this same thing
over. But check this out thoroughly, do what you want,a nd I ' d
ask to pass over the bill today.

PRESIDENT: S e n a t o r D e Camp has requested that the bill be passed
over for today. Is there ob3ection? I f n o t , so o r d er e d . Tnat
completes our matters up for Final Reading today. Whil e the
Legislature is in session and capable of transacting business, I
p ropose t o si gn and d o sign eng r o s s ed L B 2 7 7 , 2 77A, 907 ,

1036, 103 6A , a n d 103 8 , and LB 1047. Next item, Mr. Cha i r man
(sic), is a resolution.

10817


