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results of a Uni versity of N ebraska-Lincoln study_ That is

25 percent. And farmand vyalues have cost farnmers about
two-thirds of their overall accunulated wealth. powthat is

since an approxi mate period of 1981. Resi denti al property
that are in rural areas of the state, residential property
has dropped 30percent, and commercial properties 40 to
50 percent. Now these are not fictional figures. These are
real figures, and yet gt the same time we have a report

comng from the Bureau of Bysiness Research, which | must
say has been very consistent in their jpabilit y to project

what the econony in Nebraska is going to be |ike zndwhat
the farm and value is going to be in the next year and tﬁe
year after that, they have been unbelievably .gnsistent in
their inability to do this, and they would leadus to
believe that perhaps everything is all right. aApdthe third
page is just a reaffirmation of \hatwe are looking atin

the future, the farmshare of +the food dollar is the | owest
since the Depression and is projected to decline. Butthe
last page is really the most jpportant. Now we are talking
about everything go:ng right along With eyerything outside
of agriculture, it is wonderful. In other  words

agricultural properties have dropped jnvalue approximatel'y
two-thirds, and residential and commercial have 'gropped 40
to 50 percent but everything else is okay. pBut | want you
to note, | would remind Yyou that unenployment rate ~in
January exceeded the nation's reported r(ate for the first
time since the state began estxmatxng the (ate in the 1950s.
ThIS is reality. This is what is going on. And then there
is another report that shows that the o6il price decline is

not necessarily going to jnpcrease the amount of business
done. | just want to close with this thought for you.

PRESI DENT: One m nute.

SENATOR HARRIS: I call it "Share the Wealth". We have an
econony in Lincoln and Omaha which s doi ng better than the
rural economy and | think that we have to understand that
there is going to be an increasing pressure downward on the

property values in the State of Nebraska outside of the
urban areas and we have to anticipate that. s 35 3 state

understand what deflation is. We are experiencing jt. we
m ght reach that level on a national basis wherewe are
going for deflation instead of inflation. As a matter of
fact, today they reported that the consumerprice index
dropped 4/10ths of 1 percent, tne highest drop since the
Great Depression. I just want you to keep these thi ngs in
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