March 25, 1986 LB 839

was alnmost a tradition in the seventies and on somewhat into
the eighties, governors would veto special education which
was a reinbursement after the fact and we alwaysoverrode
those vetoes recognizing the noney had al ready been spent.
We did the same consistently with driver educati on «hen that
woul d not be funded. We would consistently appropriate the
funds that were required andturn aroundand sayif the
funding is not to be provided, you should change the law
first. | see no difference inthat policy for this bill.
As long as the statute exenpts that property fromtaxation
and as |ong as |ocal governmental subdivisions anticipated

the revenue to conme, the appropriation should be ade and
I'd urge that you override tﬂg vgto not wi t hst andi ng tnhe. or

authorize the appropriation notwithstanding the rejections
of the Governor.

P RESIDENT: Thankypu, Senator Warner. The Chair recognizes
next Senator Harris andthe speaking order are these:
Senator Vard Johnson, Senator DeCamp gnd Senator Labedz.
Senator Harris

SENATOR HARRIS: M. President, menbers of the Legislature,
| rise nore for infornational purposes than anything else.
| have given you a handout which | hope you wil i take a few
mnutes to | ook at, and we are going to tglk just for a
second about the concept of property tax as a sairce of
revenue in Nebraska for the next two, or three, or four
years. Nowthere have been somereal valid pcints brought
up about folks that are qualifying for the homestead
exenption, some of those things that should be ggone put |
want to just enphasize to you, and | have done this through
the handout, the precarious situation that we are in jp
regard to property in general. The first page of ny handout
deals with the forecasting for revenues for the State of
Nebraska and the Unted gtates for the next year or two.

Now a | ot of people would |jke you to believe everythi ng is
going to be wonderful and roses because we are going to have

all kinds of extra nmoney because the price of gj| has gone

down. Well, | grant you it is nice and it is going to be
beneficial for sonme people, but it does not literally create
new weal th. It does not literally create pnew wealth. And
if you will turn to the second page, you will see what we
are facing in the State of Nebraska which is the farm and
decline that is taking place. The recent report shows that

the value of Nebraska farm and has declined an average of
about 25 percent in the last year according to prelimnary
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