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SENATOR PAPPAS: You stated that you said getting rid of the
caboose is going to help economic development. Would you
explain to me how th at i s go i n g t o h e l p econ o mi c
development.

S ENATOR HANNIBAL: M y feeling about getting rid o f t h e
cabooses is to try to take a n unnecessary b a r r i e r a wa y f r o m
industry, which we, in my estimation opposite of yours , w e
placed on them in 1983. I see no good, u seful p u r p ose f o r
it. And to get rid of it we' ve taken away that economic
barrier that we try d esperat e l y t o do he r e i n t h e

SENATOR PAPPAS: H ow is that going t o help ec o n omic
development when this article in the World Herald ap peared
that, one, they talked about Kenefick, the president of
Union Pacific, making over $3 million i n 1984, an d a l s o t h e
U nion Pac i f i c R a il r oa d , o r t h e i r ho l d i n g co mpanies and a l l ,
made ove r $5 million of earnings i n 198 4 . How i s the
ridding of the caboose going to help sp u r e conomic
d evelopment , $ 5 0 0 m i l l i on , excuse me.

SENATOR HANNIBAL: I didn't catch your last statistic, but
that doesn't make any difference. I didn't catch your last
statistic but I guess I ' l l an sw e r t ha t b y say in g I don ' t
see...I haven't read that article, but I don't see.

. .

SENATOR PAPPAS: It is on your desk.

SENATOR HANNIBAL: I h a ve a l ot o f t h i ng s o n my d e s k ,
Senator Pappas .

SENATOR PAPPAS: I t ' s t h e one wi t h m y i n i t i a l s on i t .

SENATOR HANNIBAL: I h av e a lot of things with your initials
on my desk , S e n a to r P a ppas . But I don't see the correlation
between whet he r t h e c aboose i s su e , a s an econ o mi c
development issue, and the salaries of e xecut i v es , o r i n
that particular case I b e l i eve t ha t was a stock op t i on
renewal or a payoff situation for s tocks . . .

SENATOR PAPPAS: I thought you d idn ' t know a b ou t t h at
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art i c l e .

SENATOR HANNIBAL: I didn't read that article. I h ea r d
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