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a much more complex subject than it used to be in the past.
We need to know more about what the options are. We have
more choices. It is not a simple process of at age 65
sit t i n g dow n an d ret i r i ng with a simple straightforward
retirement benefit. You have got lots of things to factor
in and as a result it has gotten very complicated and one of
t he t h i n g s p u b l i c emp l o y ees a t a l l l ev e l s of government in
the state have requested is an abi l i t y t o p r ep l an thei r
retirement. And so the provisions of this amendment would
take out all the early retirement, all the other provisions
of the bill and just set up a program through the Public
Employee Retirement Board to work with those different
entities in which t hey h ave ov er si gh t t o p r ov i d e
preretirement planning for those public employees. They
would set up the money through their own c ash funds , t he r e
is no Genera l Fu n d d o l l a r s i nv o l v ed h e r e , and at a minimal
cost go around the s tate and meet with like county
employees, state employees, school employees, maybe some of
the local police and fire systems and work with them as they
g et up to the age a t which they are thinking about
retirement and need to start planning. This would set up a
systematic means by which those public employees would be
advised as to their options for retirement and I think would
be very beneficial. O ne of t h e p r i n ci p l e s w h i c h we tr y t o
follow in adopting retirement legislation, a couple of y ea r s
a go w e ch a n ged a nd ad de d this need for preretirement
planning and this is our attempt to implement that change in
p rinc i p l e . Th at i s r ea l l y t h e g i st of i t . I do n ' t know i f
you need to know much more about it but it is certainly a
plan that can be beneficial to all employees a nd help t h e m
as they look forward to a long and prosperous retirement.

S PEAKER NICHOL: M a y I introduce some guests of Senator
McFarland. In the south balcony we have 62 third and fourth
grade students from Eastridge Elementary School in L i n c o l n
and their teachers. Would you folks stand, please, so that
we may r e c o gn i z e you . Thank you for visiting us today.
S enator Abboud, p l e a s e .

SENATOR ABBOUD: Mr. President, colleagues, I ris e to
support LB 311. I think it is a bill that provides a great
deal of education to the employees that are going to make
use of the retirement system. It just shows the...explains
to them what good planning and t h e a d v a n t a ge s o f go od
planning for a retirement system and I think it is a good
bill and should be supported by the body. Thank you .
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