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out very shortly and will bring back to you. K nowing of t h e
concerns of Senator Scofield and some others, maybe Senator
Harris, we will try to incorporate those into t he d r a f t so
that they do not have to offer their particular amendments,
and t h at wi l l save t i me on t he p a rt of ever yo n e . I
appreciate their in put. Again , 850 i s de si gne d to
capitalize on just something such as, as Senator Scofield
said, our strengths that we have i dent i f i ed i n t h e St a t e of
Nebraska. I, oo, concur with Senator Wesely. We do have
an o u t s t a n d i n g o p t i c s d i v i si on , a materials optics type
d iv i s i o n . We ne e d t o ca p i t a l i ze o n t h at . L B 964 would h a v e
done that specifically, and I hope to see that incorporated
into this particular piece of legislation. At the medical
center we a l so h a v e s ome very definite strengths. B ut i t
wil l b e up t o t he aut ho r i t y to decide where best those
strengths can be capitalized on for the S tate o f N e b r a s k a .
Businesses t ha t are associated with re sear c h and
d evelopment, h i g h t echn o l ogy b u s i n e s ses w i l l snu g g l e up to
expert i s e cent er s . They like to be close to where the
researchers a nd t he t echnic i an s ar e . They l i k e t o
c api t a l i z e on t hat deve l o pment w i t h i n a university system,
within a s tate system and not have to duplicate t hei r
business do l l a r s . They like to be where the expertise is.
T his ha s b e e n p r o ve n ov e r an d over agai n so t h at we can
f u l l y , a n d I t h i nk r e al i st i c a l l y , anticipate the fact that
we will generate more interest i n t he a r ea i n wh i ch we
decide to, as an authority, put the monies and the hours of
t ime . W e t a l k e d a b ou t w h er e t h e i n i t i a l mon i e s w o u l d g o , t o
the research and development. We also want to point out
that in this particular piece of l e g i s l a t i on t he r e i s a
mechanism for seed capital, seed capital being the start up
money or the help in equity financing for entrepreneurs. It
is hard for an entrepreneur to find that equity financing.
What is an entrepreneur? That is the person out there
wil l i n g t o t ake t he r i sk , wil l i n g t o t ake t h e r i sk and
manage on their ability and what they believe to bo. true on
these leading edge technologies. And seed capital for risk
type ventures for entrepreneurs is hard to come b y. S o w e
have a mechanism within this particular legislation that
does implement a seed capital type of function that would
come through community block grant development monies. And
some of our larger cities, Lincoln and Omaha, are willing to
give up, if you will, to gain in the end some of their
community block grant development m onies because t h ey c a n
see their areas of expertise can show you that this will be
a fruitful investment for them. From here other monies are
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