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PRESIDENT: Senator Barrett, do you wish t o speak o n t he

SENA'i'OR BARRETT: Th a n k you , Nr. P r e s i d e n t . Sen at or
Johnson, would you please yield to a question'?

SENATOR V. JOHNSON: Yes, Senator Barrett.

SENATOR BARRETT: The amendment as I understand i t i s a
1 percent flat tax...

SENATOR V. JOHNSON: Y es, s i r .

SENATOR BARRETT: . . .on a l l i nsur a nce c ompanies, b o t h
domestic and foreign.

. .

SENATOR V. JOHNSON: Y es, s i r .

SENATOR BARRETT: ...with an exception for the group health
and accident insurance policy, or companies.

SENATOR V. JO HNSON: That i s cor r ec t . And fo r t ha t
business, for that line the premium tax is a half of
1 percent.

SENATOR BARRETT: You h ave also suggested, I b elieve, t h a t
the retaliatory tax now in effect w ill make i t p o s s i b l e f o r
Nebraska not to lose any money.

SENATOR V. JOHNSON: T hat i s c o r r ec t .

SENATOR BARRETT: That is the net effect.

SENATOR V. JOHNSON: T hat i s c o r r e c t.

SENATOR BARRETT: Do you have any estimate of what that
m ight yi e l d ?

S ENATOR V. J O HNSON: Y e s . The retaliatory tax u nder th i s
law, the current retaliatory tax under our current l a w . . . I
can't g i v e i t t o you, I ' m s o r ry . I ' l l have t o l oo k a t i t
again, but the retaliatory tax with this change wil l y i e l d
$10.3 mi l l i o n . Under current l aw the retaliatory tax
doesn't have to yield that much money because we can use the
basic 2 percent rate and the .6 of I percent rate and not
have to look to the retaliatory t ax as a b i g w o rkhorse, b u t
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