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than ever, and the theory is because th er e h as b ee n a
depression i n l and pr i c es , a collapse, that now " these
greedy corporations", whoever they may be, a re go ing t o c o me
i n and bu y up al l t h e l and . Think about any business that
y ou have ev e r kn o wn , b e e n a s s o c i a t e d w ith , b ee n i nvo l v e d
with, anything you have ever played with in business , t he
mere fact that the price went down doesn't mean that the
product is suddenly going to be snarfed up. If it did, if
it did, all of businesses'woes in the world would be
solved . I n f act , i t i nd i cat e s u s u a l l y the opposite that
there are serious problems, that there are serious p r o b l ems.
The th i n g t h a t i s go i n g t o u l t i ma t e l y c on t r o l t he p r i c e o f
agricultural land is going to be the overall profitability
of agriculture, both now and for the prospective f utu r e .
Profitability ultimately i s g oi ng t o b e t he d i ct a t i ng
element. There was a period of time when l and p r i c e s we r e
driven up a lmost strictly as a result of speculation,
speculation participated in by " fami l y f armers" an d t he
Federal Intermediate Credit Bank as mu c h or mo r e than
anyone. Che c k y o u r r e co r d s . Check the statistics in your
area, who paid the most for land'? Who gave the highest bid?
Who were they bidding against? T hey fo r go t wh y t hey w e r e
t here . Th ey w e r e t he r e for profitability, not speculation,
and as a result, that, more than anything, contributed to
t he h i g h l a n d p r i ce s . But l e t ' .= . talk about the corn prices
or whe at p r i ce s , what more t han anything pr obably
contributed to the collapse there'? You want the truth. I
think you know it . We don' t say i t . Th e t r u t h i s
subsidies, government involvement, and creating a completely
artificial production that wasn't b ased necessar i l y on ne e d
or anything else but based simply on b u y i n g i n t o that
supposedly guaranteed government profit. I t sh ou l d b e
fairly clear to a lmost everyone on bo t h si de s o f t h e
question that profitability is now the dictating rule in
agriculture and profitability rules apply even more f o r a
corporation or at least as much as for individuals. The
word t h at keep s be i ng h eard on t hi s floo r is "big
corpora t i o n s " . Wh ~ .n i t was wid e o pen t he y we r e n ' t that
i nvolved i n agriculture here but they were a major
participant from -.he financing s p ectrum to ac tually
operating in some cases. I said something the other day and
I think it is even more valid. You can't make stew without
all the pieces. You can't make stew with only ootatoes and
w ater . To make st e w y o u n e e d all the pieces, the spices,
the meat, the vegetables. And an agricultural economy needs
all those pieces and when you ca st a p a l l o r a chilling
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