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SPEAKER NICHOL: And I support that.. . thank you , I supp o r t
that 100 percent. I think that ought to be left in, but
allow a little bit of leeway so that those who want to
develop industries in the state, but can't do it on a large
enough scal e i n d iv i d u a ll y , so that they can do it as a group
without having to have their sons do farming a nd th i s s o r t
of thing. I urge you to support the reconsideration. Thank
you.

PRESIDENT: S e n a t o r H a berman.

SENATOR HABERMAN: Mr. President, I yield my time to Senator
DeCamp.

PRESIDENT: Senator DeCamp, you have five minutes.

SENATOR DECAMP: M r . President, I would like to take you
b ack t o t he ea r l y 19 7 0 s . Big steel was number one i n t h e
United States and number one i n t h e wo r l d f or st e el
p roduct i on . We s u p p l i e d t he wor l d w i t h i t s steel and that
was one of our biggest, maybe the biggest industry i n t h e
United States. In the early 1970s two events o ccurred .
Number one, management was confronted by labor with demands
for dramatic increases xn wages. In stead of b attling,
instead of dealing with the issue of what was coming in the
future and what was on the horizon for all to see, t h a t t h ey
had new competition coming, management did two throngs. They
gave in to massive wage increases a nd then t h e y d i d an e ve n
more diabolical act. Ma nagement,to make that quarterly
report, took massive profits out of the industry and nothing
was left to put back into new steel mills, into new capital.
S teel w as de st r o y e d , as y o u a l l know, bu t there wer e
warnings at the time. Go back and read the Bus in e ss Week,
the Newsweek, the Barron's, the Wall Street, they were a l l
clearly written warnings. U nless y ou up da t e y o u r steel
mills and get your labor costs under control and put some of
your profits back in, you are going to destroy the industry,
but they could only see the moment, the instant, and so they
greedily took on both sides, management and labor the money,
and the rest is history. You destroyed the steel industry
in the United States. Wha t did steel do th en ? Th e y d i d
exactly what is occurring t oday . The y d r edge d up a
b oogeyman. The boo g e y m an wa s t h e Jap an e s e or t h e
Taiwanese, or the West Germans. Those were t he b oo g eymen
that were destroying the steel industry. Never did they
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