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fast one. There is one small benefit that I might s e e a n d
that is that there are s ome i ndi v i d u a l s i n f i n an ci a l
institutions today who might not force land o n the marke t ,
might not overtake the land because they know t hat w i t h i n
five years they' ve got to sell it again. And if land all
comes back on the market within five years, I would suggest
that it might even be lower at that time than i t i s t oda y .
I want to call your attention to one more thing that I think
you should take interest in. We talk about t he co rpo r a t e
i n f l u e nc e i n ag r i cu l "u r e . We l l , we have a ma j o r gr ai n
company, I'm not going to name it, you al l k n o w w h o i t i s .
They are the world's largest buyer and se l l e r a nd h an d l e r
and exporters of grain. They own the s econd l a r g es t p a c k i n g
facility for the killing of cattle. They ar e al l ow e d t o
deal monstrously on the commodity board.

. .

SPEAKER NICHOL: Time.

SENATOR SCHMIT: ...in both grain and livestock. They a re
the feeder and the seller of poultry of the largest volume
in America and they are dealing right now to buy out Swift
and Company. Let me tell you, ladies and gentlemen, so long
a s you' ve go t s o meone i n that dominant position to purchase
your products, it doesn' t make a darn bit of difference who
owns the land, you' re not going to earn a profit. I would
suggest you listen to these debates. There i s go i n g t o be
something happen here that may be very de trimental to
agriculture if we' re not careful, but I can t el l y o u , v er y
frankly, that the repeal of 300 will not bring prosperity.
The keeping o f i t wi l l not b r i ng p r o s p e r i t y t o agri cu l t u r e ,
not with 14 percent interest rates, high input cost and
disastrously low commodity prices, al l o f wh i c h ar e i mp a c t e d
at the corporate level in a manner which none of us have any

SPEAKER NICHOL: Tha nk you . Senator DeCamp, then Senator
Abboud. Sen a t o r D e Camp.

SENATOR DECANP: N r . Pr e s i den t , I wis h t o de a l s t r i c t l y wi t h
the arguments raised by the various supporters of the kill
motion starting w=th my good f r i en d Se na t o r J ohn s o n .
Senato r J oh n s o n r a i s ed t wo or three main things. F irst, he
developed the legal theory that the state can re gulate
ownership of la nd, citing the Hawaii case which was a
completely different issue, citing North Dakota, which is a
v ery o l d ca se an d wh i ch is a co nsiderably different

i n f l u e nce .
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