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are dealing with a situation that is very volatile right now
and is going through a lot of changes. Changing t ha t
structure right now to allow, as Senato r De C amp put i t ,
capital to come in when, in fact, t he cap i t a l i s no t wan t i n g
to come in right now, if that w as the c a s e t h e n , a s S e n a t o r
Pappas put it, Prudential Insurance Company wouldn't be
putting their land on the market. T hey'd j u s t as soon ge t
out because they are losing a little too much money to suit
them. I don 't thank there is anything wrong with the
situation as it is right now. Let me point out to you that
you can b e a c or p o r at i on a n d own l and i n Nebraska . Th e
majority of the stock has to be held by a family who has
control of that land. Now that doesn't mean that some of
the other stockholders, some of the other s tockholder s d i d
not necessarily have to be part of that family. That is as
it is right now. But the majority of stock has t o be h e l d
in the family. That is what the Constitution says. We need
to recognize that we do allow family farm corporations to
exist. Those family farm corporations, I would remind you,
don't have that other source of income, very rarely at least
do they. So they could, as Senator Carson Rogers s ays, t h e y
could sur e u se i t . That is for sure a n d th at is the
argument.

SPEAKER NICHOL: Half minute.

SENATOR VICKERS: If you want to say okay , w e wa n t t o ope n
it up so that anybody can come in here with any kind of
outside income and get into the cattle feeding business
b ecause we s eem t o h a v e a decline in the numbers of cattle,
well, I' ll tel' you, you are going to have a bigge r d e cl i ne
in the numbers of cattle. It doesn't make any difference
what you do with who owns the cattle xn the feedlots because
t hose c a l v e s h a v e g o - t o come from somewhere and there are a
lot of cows going to town, and a lot of them aren't going to
be h av i n g c al v es ne x t ye ar . I don ' t c ar e who owns t h e
cattle in the feedlots, you' re going to have a dec l i n e . Bu t
the fact is if we can make money in the cattle industry then
I suggest to you that the family farmer, family rancher,
family feeder, or the family farm corporation will find the
wherewi t h a l t o f eed a l l t h e cattle that we can possibly feed
in the State of Nebra=.ka. We don't necessarily need outside
corporations coming in here t o do i t . Thank yo u,
Mr. P r e s i d e n t .
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