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is not true at all. The reason a lot of people feed cattle,
quite frankly, in commerc al lots are because of t he t a x
losses that might be available to them. Let me explain how
that works. Now I' ve said before and I' ll say it again that
I am not one of those people that are inflexible i n t h i s
si uation. If the federal tax code i s eve r c h a nged , t h e n I
wil l b e l e ad i ng t h e p a ck t o r epe al I n i t i at i v e 3 0 0 b e c a u s e
I ' l l co mpet e with any corporation, I' ll compete with any
outside interests xn agriculture if I can compete o n a l e v e l
playing f i e l d . Quite frankly, I' ll beat the socks o ff o f
them. That is one of the reasons that Gates Rubber Company
and others have pulled out of the industry. But the fact of
the matter is if you have an outside source of income, from
whatever source, and you can purchase cattle and put t h e m on
feed, or pun'chase some land and lose some money on farming
i t , w h i ch i sn ' t t oo d i f f i cu l t t o do , t he n , i n e ffec t , y ou
have l a u nde re d som e o f yo ur income from the other source.
So you wind u p p a y i n g l e s s i n t axes, o r m a ybe yo u d o n ' t p ay
any taxes at all. Now the fact of the matter is that is
probably not right. The tax codes had ought to be changed.
A nd, yes , som e o f u s w hc h av e b e e n i n t h e bu si n e s s h a v e
fought for some o f those tax write-offs, and rather
fool i s h l y , I wou l d ar gue , be c a u s e t hey' ve been o n e o f ou r
largest enemies. T h e fact zs I have more tax deductions
than I have income to cover. You don't really need a tax
deduction if you don't have any income. B ut what we had
ought to do, it se ems to me, is to m ake certain that
Initiative 300 stays in place right n ow b e cause I wou l d
argue not only on the tax side of it but on the fact that if
you sel l o r i f you al l ow i n i t i at i ve 3 0 0 t o b e r epealed r i gh t
now then what you are doing, in effect, is saying to the
next generation that we' ll come back in when the sun starts
shining again, and the sun will shine again . But t h ey a r e
going to have much larger competitors to compete with in
purchasing the land at maybe a reasonable price. It
happened in the thirties and i t i s h app e n i n g a ga i n r i gh t
now, an d i t i s p ai nf u l . Bu t i t i s go i n g t o h a p p en . . 'f you
say to the insurance companies and th e b a n ks , w h o a r e t ak i n g
over ownership of that land, that you can hang onto it and
you don ' t h a ve t o sel l i t i n five years then what you are
doing, in effect, is saying to those young people, maybe not
some of us not so young who might want to star t ov e r ag a i n
maybe five years from now when the sun starts shining that
we can't do it. That is really what you are saying. The
fact of the matter zs that as we look at the ownership of
land and agricultural prcducts we have to recognize that we
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