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projections as opposed to actual receipts. The las t t wo
months, meaning Novembe" and December, we were off a total
of 2 percent or $8 million in that two month period, and
those were the only two months that they had to project.
The economy is continuing to deteriorate in the rural areas.
There are decisions, I call them lifetime decisions being
made today and tomorrow and a l l we e k end by i nd i v i d u a l s ,
bankers, even by communities,as to whether they will
survive any l on g e r , as t o whether they are going to be
around n e x t ye a r . Th e l and b ank payments a re d u e . The
commercial banks are not going to make the loans to make
those land bank payments. There are lifetime decisions
being made for these people, and some of those decisions are
being made by the people themselves on land contracts. They
may have 50 percent of the land paid off and they simply say
we are going to get out of this state. W e are going to
Florida. I know of one instance where th e w i f e si m p l y sa i d
to the farmer that she h ad been w o r k i n g ou t t h e re for 20
years with him, saw the whole thing just falling apart, and
they had a very large net worth at one point, she said I am
going to Florida. The kids are raised. I am going to get a
j ob. I am go i n g t o h a v e a l i f e t h at I can e nj o y , and he has
a choice. Is he going to go with his wife or is he going to
stay and fight the battle a few more years, or ev e n a f ew
more months, maybe, in some c a s es . The s e a r e lifetime
decisions that are going on. We need some options and I
want to alert you that I intend to push for a bi l l as
introduced by Senator DeCamp, LB 217, I am going to attempt
to amend that bill, and it has in it a proposal that I want
to modify to do this.

SPEAKER NICHOL: Two minutes left on the bill.

S ENATOR HARRIS: W e h a v e an ability to move through NIFA on
some of these institutions, l i k e Commonwealth , like State
Security, like American Savings, a nd othe r FDI C cl os u r e s ,
where they have assets that are going to be l i qu i d a t e d o n
the community, and we can set up a bonding mechanism or a
funding through the state where the state takes over those
assets at a discount from the FDIC or from Commonwealth or
the assets of State Security, or A me r i c a n S a v i n g s where
p eople d o n ' t h av e a cc e s s to their money, and then over a
period of time those would be liquidated, managed by the
i ns t i t u t i on t h at i s left there, and we will h ave an op t i o n
for some of these small communities. At the present time,
they not only lose their bank but they are ge tting
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