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indiv i dual or i nd i v i du a ls wh o pr o p e r l y w e re t h e owners are
identified, why they are entitled to receive t hat p r oper t y
back. Under current law, the assets as they are accumulated
are transferred to the permanent s chool f u nd , o v e r $ 5 0 , 0 00 ,
and p e ri od i ca l l y i t will o ccur because the unclaimed
property tends to come in a couple timesa year i n l ar g er
amounts, from time to time it will develop once the money is
transferred to the permanent school f und. Obv i o u s l y , i t
c annot b e t ake n b a c k o u t and if the proper owner of that
unclaimed property is identified, there zs dela y i n wh i ch
their reimbursement can occur. So what the bill does is
only permit...would require that transfer t o occu r onc e a
year enabling the State Treasurer to h ave those f u n d s o n
h and t o pr ope r l y d i sbu r s e to the o wner if they are
identified, together with the accumulated interest. As i t
would work, the money would be i nvested and when the
transfer occurred on N ovember 1, the interest plus the
principal that had gone unclaimed would be transferred to
the permanent school fund. In t h e pr oce s s t h e r e i s a
c ommittee amendment w hi c h I wi l l explain that expands the
current...or clarifies, rather, the current statute to
include stocks and bonds. Currently,there is no question
but what the in terest that...or dividends which ar e
accumulated on u nclaimed or identified under unclaimed
property properly goes to the State Treasurer . But ou r
current statute at least is not clear that i t woul d p e r mi t
the basic stock or bond to be transferred as well. This
would permit that and the» the State Treasurer could dispose
of those w hen t he stock was acq u i r e d . Cu r r en t l y , we
are . . . N e b r a sk a i s a p ar t of a multzstate compact i n wh i c h
several states are rnvolved and t hey h av e i nd i v i du a l s wh o
l ook t h r ou g h t h ese various registries and c an identify
unclaimed property, stocks and other intangibles which. . . f o r
s everal states at t h e same tame making i t ec on o mi c a l l y
feasible to do so and the committee amendment merely will
clarify it to include stocks and bonds in addition to the
interest or dividend that we currently receive. So I would
move adoption of the committee amendment.

PRESIDENT: T h e motion is the adoption of the committee
amendment to LB 212. Is there further discussion? I f n o t ,
all those in favor of adopting the amendment vote aye,
opposed vot e nay . Pl e as e v o t e o n the motion to adopt the
committee amendment to L B 212. Pl e a s e r ec o r d y o u r vote.
The motion is to adopt the committee amendment offered by
Senator Warner to his bill, I B 212 . Pl e ase re c o r d you r
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