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SENATOR V. J O HNSON: After five years as a state employee
they become e l i g i b l e t o r et i r e a s e ar l y a s age 55 . Th a t ' s
what the bill says.

SENATOR HIGGINS: We' re not just discussing t eachers t h e n ,
w e' re t a l k r n g all state employees.

SENATOR V. JOHNSON: State employees, that is correct.

SENATOR HIGGINS: Okay. D o yo u know then, i f I b eca me a
state employee and I joined the retirement system and then I
decided to leave the state or as they call it, retire after
five y ea r s , wh a t h appe n s to the money I pa id into the
retirement system? Do I get to draw it out or does...say I
did this at the age of 35, does it sit there u nti l '. r e a c h
whatever age of retirement is, is it 55 or 60 or 65?

SENATOR V. JO HNSON: I have to apologize to you somewhat,
S enator Hi gg z n s . I am not a mem ber of the Retirement
Committee nor have I ever been a member of the Retirement
Committee and you have )ust go n e b eyo n d my l eve l of
knowledge. I don't know what happens with the money.

SENATOR HIGGINS: Is th ere anyone on the floor that's a
member of the Retirement Committee that could answer that
question for me? Senator Harris or.

. .

SPEAKER NICHOL: He' ll respond shortly, Senator Higgins.

SENATOR HARRIS : Be f or e age 60 t he y can wi t h dr aw the
employee contribution benefits in lump sum.

SENATOR HIGGINS: With or without interest?

SENATOR HARRIS: With interest with what they have put in.

SENATOR HIGGINS: Okay.

SENATOR HARRIS. I understand.
. .

SENATOR HIGGINS: And do you know, Senator, what the present
retirement. age is for state employees' ?

SENATOR HARRIS: Wi t h f u l l b ene f i t s , i t ' s 6 5 .

SENATOR HIGGINS: And wi t h ou t f u l l b ene f i t s ?
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