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meantime the Revenue Committee, bless its collective heart,
will go back and spend some time with the financial
institutions to arrive at a just tax s ystem. But you h a v e
on your desk the amendment. I wi l l be g l ad t o en t e r t a i n a n y
quest i ons o n i t . Th i s i s . . . t h i s am endment , i nc i d e n t a l l y , i s
t he es se n t i al b i l l t h at t h e Revenue Committee agreed to
several months ago when 717 came on the floor.

SPEAKER NICHOL: Senator DeCamp.

SENATOR DECAMP: Ok ay , Mr. P r e s i d e n t , I wou l d l i k e t o
quickly attempt to deal with the issues raised b y Se na t o r
Johnson and respectfully suggest that you pass the bill on
to the Governor. Would the Pages p l e as e h a n d o u t t h r e e
things'? I am handing out three items. These items I am
handing out deal with the c onst i t u t i on a l i t y q ue s t i on . I
h ave two op i n i o n s . Ye s , indeed, they are paid for by the
b anking i n d u s t r y . I t h i n k Fi r sTi e r i s on e . T hey are f r o m
Cline , W i l l i am s . Fo r t ho se of you who are familiar with
Cline , W i l l i am s , w hen yo u w r i t e an opinion fr o m a m a jor l aw
firm like that that is one of the biggest firms i n t h i s
state in banking, you better be sure you a r e r i ght . They
say t ha t 7 17 i n i t s or i gi n al f o r m, a s Senato r John s o n i s
p ropos in g i t , i s un const i t u t i on al . They further say that
t hi s b i l l , as i t i s p r op o sed now by me, is constitutional.
But let's take it a step further, and I am going to try to
prove something to you to cast doubt on the A ttorney
General ' s Op i n i o n . I n on e of my handouts you will see a
single page that looks like this. Okay. Look at the bottom
of it. And, Senator Johnson, please do this with me because
I don ' t often get a chance to do t hings l i ke t h i s . The
Attorney General of this state has rendered an opinion that
says the definition in the DeCamp amendment of average
deposits, which is a critical pa rt of t he b i l l , i s
u nconst i t u t i on a l . Ar e you f o l l owi n g m e ? H e h a s , h o wever ,
said that the other p roposal by S e n a to r Joh ns o n i s
constitutional. Now here is the rest of the story . The
definitions are identical word for word. Now I am going to
suggest t o you , and I think Senator Chambers would
appreciate this more than anybody, I am n ot sur e the
Attorney General anymore i s c onc er n e d ab ou t what t h e
Constitution says. I think they have gotten to that point
where i t i s , wh o asks for the opinion, and if it is the
Governor o r one of t h e agencies that they are supporting,
then the Constitution says different things for them than it
does f or me . I r epeat , l o ok , t he definitions are
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