
June 4, 1 9 85 LB 717

SENATOR V. JOHNSON: I was going t o have the amendment
passed o ut , b u t t he P a ges are all passing out rolls, I
guess, I don't know. This is fairly typical on bank taxes.
No, we have the Deputy Clerk passing out the amendments.
Unfortunately, I was so flustered that I gave him my only
copy of the amendment. Okay. The celebrated bank tax bill,
what i s t o be don e? On Select File Senator DeCamp
successfully convinced a significant number of legislators
to amend LB 717 to adopt a bank tax proposal that the
N ebraska Bankers Assoc i a t i o n h a d adopted in its convention.
And the proposal itself, I i n d i c a t e d on t he f l oo r , was
c onst i t u t i on a l l y su s p e c t . I said that we, in the Revenue
Committee, had rece'ved an oral opinion from the Attorney
General that the proposal was constitutionally suspect.
So.. . bu t w e h ad n o t yet then received the formal opinion.
Well, t h e f or ma l o p i n i o n a r r i v e d F r i d a y a n d yo u w i l l f i nd i t
in your Journal at some page. And one of these times my
staff will tell me what the page number is where the opinion
is in your Journal. But you do have an opinion in the
J ourna l wh i ch sa y s t hat L B 7 17 , i n i t s current form, is
probably not constitutional. T hank y o u , N e b r a sk a Ban k e r s
Association, for bringing us a constitutionally suspect
b i l l . I n an y even t , in the meantime the Department of
R evenue has v er y c ar e f u l l y wo r k e d out the numbers on what
L B 717 would gen e r a t e a n d h a s concluded that it would not
generat e any new t ax r evenues w h a t s o eve r . But t he
Department of Revenue, by the same token, has concluded that
LB 717 would cost approximately $320,000 to administer. So
LB 717, if we were to pass it in its current form, if we
were to pass it in its current form, n ot on l y wi l l g i v e u s
no new revenue, but it will give us a constitutionally
suspect bill and in addition will cost us more money to
administer than the current law does. S o LB 717 t r u l y ou g h t
not to be passed in its current form. So what I am doing is
I am suggesting that the bill be amended and the amendment
wil l s i m p ly c l e an u p t he o l d bank tax law, impose the new
tax the 1st o f January, 1986. A nd in the meantime,
obviously, the bill won't pass, it w on't p a s s because we
wil l s i m p ly ame n d i t t oday . We wi l l amend i t t oday . We
c an' t r ead it until the day a f ter we adjourn an d t h e on l y
way that we could prevent the adjournment would be to extend
the session. That would take 40 votes. That's not going to
h appen. So t he b i l l wi l l h ang o n Fi na l Reading un t i l nex t
year. I t genu i ne l y wi l l . But at least we will have a bill
r eady t o g o w h ic h w il l b e c l e a n, i n goo d s h a p e , and i n t he
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