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figure, three percent a nd the not more tha n f igure
nine percent. I guess what you would want to do ' s make the
three percent five percent or some such thing and make the
seven pe r c en t ni ne p er ce n t o r some s u c h t h i ng . That i s a
whole . . . a n o t h e r ph i l o s o p h i c a l d i scus s i o n I gu ess . T he po i n t
zs if you change the formula for figuring t he r e s e rv e t h e n
you will want to change the figures t hat y o u h av e a s a h i gh
and as a low, as a minimum and a maximum for the result of
that equation or for th e result of t hat formula. That
h asn' t b e e n d o n e so it seems to me that at a very mi n i mum
the amendment is not in particularly good form right now.

PRESIDENT: S e n a t o r A b boud .

SENATOR ABBOUD: Question .

PRESIDENT: Question has been called for. S enator H i g g i n s ,
w ere you want in g t o spe a k ? Senator DeCamp, do you want to
s peak any m o r e ? W e h a v e a motion...question h ere. Tha n k
y ou very m u c h Senator Abboud, I think we c ar . p r oceed to a
closing now. Senator DeCamp.

SENATOR DECAMP: Mr. President, Senator Hannibal and Senator
Morehead gave the arguments for doing this just a s i s d o n e
in every other state. Now that is 30 million that xs 30
m il l i o n t h a t a t l ea st w h e n setting your tax rates you should
be taking into consideration. Yes, it is for interfund
borrowing. Yes, it is if the o ther r e s e r v e g e t s t oo l o w .
Yes I agree to all of those things. It also is available
there. That was the whole purpose. And, in setting your
tax rate should be a part of the system. It is si l l y , as
people dealing with almost a billion dollars or more in the
b udget , f o r u s t o say w e are g o i n g t o c l o se o u r eyes and
pretend this money doesn't exist, and then if we really do
get desperate we are going to o pen our e y e s and sn e a k b a c k
and grab i t . Th at i s wha t y o u a r e sa y i ng . I a m s a y i n g i t
is a part of t he system. That is what it was cre a t e d f or ,
and yo u shou l dn ' t u se it unless the other r eserv e i s a l l
u sed up . Bu t I ' m go i n g t o t e l l you t h i s . Y ou e i t h e r sh o u ld
be doing this, counting it as part of your tax rate setting
p rocess , o r y ou shou l d h a v e all voted for the tax in rease
that Senator Warner proposed. Because those really are the
two options. I am doing it up front and straightforward and
honest. I'm saying that even with all of the cuts you have
got, just as Senator Warner has said and most of you know,
you are still going to be shy. I do n ' t know whether t ha t
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