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October 1. If that fails, in order, I also have filed the
amendment for the in come tax affecting on e p ercent,
retroactive to January 1 because I think either of those two
courses, whether we like it or not, w i l l b e an i nev i t ab l e
occurrence at least by some time in January...if not this
year in the first couple, three months of 1986, so at least
providing the opportunity to antzcxpate those commitments we
have coming. I wo uld offer the amendment to increase the
sales tax effective, and if that doesn't go I ' l l of f e r t h e
other one when it is in order.

PRESIDENT: Very well. We have the Warner amendment before
us. Sen at o r Lan d i s , you h a v e you r light on. Senator
Landis , a r e y o u o u t t h er e ? Senator Abboud .

SENATOR ABBOUD: Nr. President, c ol l e agues , I r i se t o opp o s e
Senator Warner's motion to increase the tax this year. I
guess this has been something that h as a l ways bee n i n t h e
back of my mind when we' ve been discussing these budget
b i l l s . Be f or e t h e mot i o n t o adjourn...or the motion to
r ecess , and we t ook tha t t h r ee day r ec ess , and t h e
Appropriations Committee got a c h a nc e t o l ook ove r t h e
budget, look for places to cut, I a l w ay s had a sne a k y
suspicion that at the end when we came toward the 90th day
of the session there would be a motion here and there would
be a motion to increase the tax as a pa r t o f LB 539 . We ' v e
talked a lot about cutting the budget. But t his is the
f i na l d e c i si o n r i gh t here on w he ' .her o r not we' re g o i n g t o
have a tax increase. I still feel that probably the best
t hing t o d c w o u l d h a v e b ee n t o k i l l t he b i l l . I be l i e v e o u r
motion i s s t i l l up t he r e . If this is attached to the bill
then we' ll go through with the motion to kill this bill. I
don't know if you' ve noticed this handout that Senator
W esely ha s h an d e d o u t . I believe this is the third time
t hi s s e s s i o n, or i n t he l a st few days, that deal w ith t h e
impact of the one percent tax increase. I t hink it is
telling because we' ve had a l ot of p eop l e t al ki n g about
reducing t h e b u d get and keeping the tax rates as they are.
But there has been a lot of information saying that really
the tax increase isn't going to have much of an impact on
the State of Nebraska. But I t h i nk we al l k now t hat t h e
agricultural economy around this state is in bad shape.
O ver t h e we e k en d t h er e w e re h eadl i ne s t a l k i ng ab o u t the
banks that went under in different portions of t he s t a t e .
We all know that the economy is i n bad s h a pe , t he ba n k s a r e
in bad shape, the economy is in bad shape, and this is not
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