
June 3, 1 9 85 LB 653

C LERK: Mr . P re s i d e n t , Senator DeCamp would move to amend
the bill. The DeCamp amendment is on on page 2451 of t he
Journal .

PRESIDENT: S e n a t o r D e Camp.

SENATOR DECAMP: Mr . President, I ' l l try to make this
relatively brief. 653 has become kind of the bank bill with
all of our very, very important provisions for t r y i n g t o
save some banks, stabilize some banks, these kinds of things
a s y o u al l know. Sena t or Chronister has a particular
problem along with a number of o ther a r ea s wh e r e w e are
trying maybe to merge some banks or put them together having
to do with different stockholders, majority versus...what?
Oh, he called the wrong amendment. Withdraw the one that
w hatever you t h ough t we wer e doi ng and apply t h i s
conservation to the one you are going to have coming up.

CLERK: Mr . P re si d e n t , Senator DeCamp would move to amend
and that amendment is on page 2530 of the Journal.

S ENATOR DECAMP: Ye s , and apply the previous conservation to
t hat on e s i n c e n o body i s l i st en i n g anyway. Okay, so let me
r ead w ha t t hi s doe s and e x p l a i n i t . As I say i t i s
essentially a technical thing but to get it i n th e r e c o r d ,
r ecent l eg i sl at i on has granted the Director o f B a n k i n g
increased flexibility a nd tool s wi t h w h i c h to attempt to
solve the problems in the financial industry. LB 653
includes additional l egi s l a t i o n t o add to this arsenal
b ecause of t he wi de use and popularity of bank h old i n g
companies as appropriate to deal with those companies in a
different manner than general b usiness c o r p o r a t i o n . Bank
holding c ompanies are already subject to extensi ve
supervision and regulation by the federal reserve system and
consequently only limited expansion and modification of the
extent and nature of state regulation of supervision is
appropriate or possible. One of the changes which has been
effected in Nebraska has been to g reatly facilitate the
merger of tro ubled banks, you r em ember o ur p r ev i o u s
legislation, L B 653 further ex pands thi s e ff o r t b y
attempting to make such facility available and useful for
banks which are not insolvent but which r equire p r o mpt a n d
effective action to avoid insolvency. In many, if not most
instances, the bankers themselves h ave demonst r a t e d thei r
willingness and desire to take action at an ear l i e r e n o u gh
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