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amendment for the two year deferment. I think the one year
is poss i b l y and e v e n ve r y we a k on that, but the facts are
that we don't know what the e conomy wi l l be l i ke i n Jan u a r y
of '86. Possibly we' ll be in a position to b e abl e t o
afford the $18 million that it will cost for the homestead
exemption. I p ersonally would prefer a general homestead
exemption for property tax relief that is triggered by
income, whether or not you have the ability t o pay . Th er e
are a lot of very wealthy people out there t hat won ' t ev e n
care or even notice that they' re getting $75.00 off of their
property tax, and as far as if this is funded next year,
r t ' s n o t go i ng to increase the property tax of ot h e r s . We
have to remember that what the state does is reimburse the
counties for every penny of homestead exemption. I t d o e sn ' t
fall on the backs of others. It comes out of the sales and
income tax. So the $18 million will not increase the taxes
of others and they will have to carry the load. They will
carry the load only if we increase the sales or income tax.
The way 722 st an d s n ow , i f we ad d another $18 million, the
way 7 2 2 st ands now, if w e a d d another fu nding of
$18 mi l l i o n, t hen i t ' s ce r t a i n l y goi n g t o have t o be an
increase in the sales and income tax. We don't know whether
it will be a sales tax or income tax. That ' s t he onl y w a y
people will get hurt if we fund this this year. I t w i l l no t
be an increase of the property t ax f o r an y b ody e l s e be c a u s e
I repeat, the state reimburses the county . The cou n t y w o n ' t
lose a dime. The state reimburses the county f' orevery
penny of homestead exemption whether zt be a gene r a l one o r
whether it's for the elderly. So xt 's up to us t o dec i d e
now whe t he r we c an afford t h e $ 18 mi l l i on n o w wi t h a n
increase in the sales and income tax or whether we wait one
year an d see i f we c an do it without an increase i n t h e
sales and income tax. And there is a strong possibility
that if we do h ave a sp ec i al se s s i on t o t ake u p ot he r
matters, 662 or property tax relief, it might be considered
at that time. Perhaps then we can come back with a plan and
maybe come up with something that wil l de c i de t h at t h e
homestead exemption should only be given according to income
r ather t h an ac r oss t he board. That's something to t h i n k
about until January of n ext y e a r . I h ave always been a
strong supporter of property tax r e l i e f b ut I ce r t ai n l y h at e
to see property tax relief, and as Senato r S i e c k sa i d , shi f t
it from one pocket to the other and have to c ome up wi t h a
sales and income tax i ncrease . I can explain that to my
people because they may be paying more t han $75 .0 0 i n an
increase in the income tax than they would be getting for
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