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of piggyback that the State of Nebraska has o n income t a x .
These two things together should certainly illustrate to us
t hat w e ne ed t o k eep an adequate c a s h f u nd . Outside of
Senator W a r n e r, I have the m ost e xperience i n t h i s
Legislature in reg ard to the tax rate setting process
because of my work back in the seventies and through today
and I w i l l p r ed i ct f or you right now that we are going to
need these cash reserves. When your income goes down in the
S tate of Neb r a s k a for agriculture, it goes down for t ax
revenues. It is just as simple as adding up two and two and
equaling four. This is going to take place. To talk about
d ipping i n t o t h i s f u nd a s a short term solution to a long
term prob lem i s l ud i c r o u s . We should abandon this idea. We
should go back to talking about how we are going to cut some
programs or h ow w e a re g o i n g t n do a 2 pe r c e n t ac r o ss t he
board cut. I p ersonally favor t he 2 pe r c e n t a c r o s s the
board . We a r e go i ng to get back to that and I p la n t o
support that concept. Forget about dipping into that fund.
It is a bad idea. As Senator DeCamp always says, we want i t
on the record and I want it on the record right now that if
you make that move to dip into that fund at a t ime when we
h ave, as ev er yo n e acknowledges , t h e wor se financial
c ondition in the Stat e of N e b r a sk a si nce t he gr e a t
depression with the most bankruptcies w e have had s i n c e t h e
great depression, the most bank closings since the great
depression, and, indeed, the greatest jeopardy for our state
revenues since the great depression, that you will be making
a b i g m is t a k e. So l e t ' s forget about this idea. Let' s
bring it up to a vote, get on to something that is going to
be productive for this s tat e .

P RESIDENT: S e n a t o r L a mb . The question has been called for.
D o I se e f i ve ha n d s ? I do. I will put the question to you.
The question is, shall t he deb a t e ce ase on t he W a r n e r
motion ? A l l t ho se i n f avo r vo t e aye, o p p osed v o t e na y . You
are voting on the ceasing of debate on the Warner motion
pert a i n z n g t o LB 50 1 . Please re c o r d you r v ot e . Have you
all voted? Record the vote, Mr. Clerk.

CLERK: 27 ayes, 0 nays to cease debate, Mr. President.

PRESIDENT: T he motion carr i e s . Th e d eba t e i s cl o se d .
Senator Warner, you may make the closing statement.

SENATOR WARNER: Mr. President, members of the Legislature,
just a couple of comments. A s I i nd i ca t e d i n t h e op e n i n g ,
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