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with i n ' 86-87 .

PRESIDENT: S e n a t o r Mo r e h ead.

SENATOR MOREHEAD: Senator Warner, Mr. President, Senator
Warner, could I ask you a couple of questions? As you ar e
proposing, this would be paid back on.

. .

SENATOR WARNER: J u ly 1 or t h r ou g h Ju l y 1 t o Ju l y 15t h ,
1986, so i t wou l d be i n p l ace c o mmencing with the next
f i sca l y e a r .

SENATOR MOREHEAD: The next fiscal year and I am assuming
that you are assuming that there will be inc r eased r e venue
receipts to do that?

SENATOR WARNER: In the projections that we have been using,
we have built that in to occur. Now there ar e , as yo u k n o w,
there are no official projections have been made for '86-87.
What w e h ave b een doing, if you have 100 percent
col l e c t i o n s , we have been making allowance for t h at
5 mi l l i o n t o be r ei m bursed . I have been using the figure of
42 million of obligations in the budget for next session.
It wouldn't necessarily have to be that much but that is the
figure we are using, I have been using,and e v e n d o i n g a l l
that you can stay at at least a 5 percent reserve to work

SENATOR MOREHEAD: Ok ay you are saying, there was my next
question, right now with your package the way it i s se t u p
you are assuming a reserve at what, a n o v e r l e v y r e s e r v e a t
what'?

SENATOR WARNER: Th is year with this it would run between
3 I/2 and 4 of projected depending on w hat may h ap pen t o
some.. .

SENATOR MOREHEAD: Three and a half and four.

SENATOR WARNER: ...minor amendments t o a ny o f t he
appropriation bills.

SENATOR MOREHEAD: Okay, thank you, Senator Warner. Members
of the Legislature, I guess this becomes one of those
philosophical questions that we are all going to have to
decide for ourselves on how to vote. I am for keeping the
c ash reserv e f u nd a t $ 35 mi l l i on a n d I kn ow t h at Sen a t o r
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