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P RESIDENT: Sen at o r J ohn so n , Vard John s on , a r e y ou
available?' Senator Vard Johnson, are y ou available for
questions on the floor? Can't produce him at the moment,
Senator .

SENATOR HIGGINS: Mr . Chairman, pass over t o t h e ne xt
speaker , a n d t h en w h e n he re t u r ns I w il l a sk h i m. Th ank
you.

PRESIDENT: D o y o u w an t you r time preserved then, after the
next s p e a k e r ?

SENATOR HIGGINS: Please.

PRESIDENT: All right. Senator Lamb.

SENATOR HIGGINS: He's here now.

PRESIDENT: O h, he r e , her e we a r e . S enator Var d Jo h n s o n ,
Senator Higgins has some questions of you.

SENATOR V. JOHNSON: Well..

SENATOR HIGGINS: Senator Johnson, under t he p r e sen t l a w w e
are collecting taxes from banks on deposits or on income?

SENATOR V. JOHNSON: Under present law we are essentially
collecting taxes on income. We are not collecting taxes on
deposi t s .

SENATOR HIGGINS: Is S enator Johnson's speaker o n ' ? I can
b arely h ea r h i m .

SENATOR V. JOHNSON: I'm sorry, sometimes I' ve got t o pu t
the microphone up a little bit, either that or shrink. I
think that under current law, under cu r r e n t l aw we ar e
essentially collecting our taxes on income and not on
d eposi t s .

SENATOR HIGGINS: On i ncome. Could you explain to me this
amendment and how it is going to affect the current law?

SENATOR V. JOHNSON: T h e current law is embodied i n a b i l l
k nown a s L B 6 1 9. LB 6 19 si mp l y add s to the income tax
equation for banks some items that are tax exempt. Then it
subtracts from the same equat ion c ert a i n e xpen s e s
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