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SENATOR SCHMIT: Thank you, Senator Landis. Generally when
I am in doubt I usually try to follow the recommendations of
the committee. Generally that serves me the best. I want
to point out, however, that we are dealing with an issue
here which is very l ittle understood. It bothers me
tremendously that on this floor we are not getting very much
discussion or much debate. I don't want to embarrass anyone
but, if I were to ask the majority of the members of this
body t o exp l a i n LB 7 1 7, I t h i nk t h ey wou l d a l l he ad fo r t h e
doorways at a dead run because not many of you would be able
t o e x p l a i n i t . I cer t a i n l y wou l d h a ve t o be on e o f t h o se i n
the group. I just think that we are at a position where we
are going to have to follow someone's leadership. W e ma y
n ot l i k e i t , i t may b e a l i t t l e r ou g h, i t may b e a l i t t l e
inconsistent, but we are going to have to rely upon the
committee. I would hope that during the next interim that
we do have some intensive and extensive studies on this tax
issue because I do not believe that we can deal with t he
issue on the floor of the Legislature on a piece-by - p i e c e
basis. Senator DeCamp has some very strong opinions on it.
He is probably researched most of them. He is very close to
the banking industry, and I would generally rely upon some
of his recommendations. But I would expect that the banking
industry is no different than agriculture or anyone else.
We have a little bit of a tendency not to favor taxes and to
think we are being abused. I would hope that if 717 passes,
as is recommended, that this next i nte r i m i s go i ng t o
provide us some kind of guidance for the entire revenue
picture because if we don't we are going to muddle along in
a situation that will be nothing but chaos. It is not good
for the taxpayer, it is not good for industry, it i s n o t
good for economic development, it is not good for the State
of Nebraska. We are really not talking a bout v e r y mu c h
money. I guess it grieves me just a bit to think that the
banks are so concerned about a little over $3 million.

. .

PRESIDENT: One minute.

SENATOR SCHMIT: ...when we casually spend or i mpose t a x e s
much greater than that on other industries which are in a
much less ability to pass that tax increase on. S o I h o p e
there will be some more debate here. I hope I a m going t o
be much more enlightened as the debate progresses. Thank
you very much.

PRESIDENT: Thank you, Senator Schmit. If you'd k eep t h e
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